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(1900 41X 00)30 4ERNTKE T 2 Bl HT= 0 | BEEAEEE & 72 <M v iR L 728k Twice in one generation we have gone through the cycle of isolation, neutrality, intervention, and
PISZ « ST« A - HRGrE VD VA IV ERER LTz, RIS TR V#RF war, the same cycle which Great Britain has repeated many times. . . . It will be cheaper in the long
R L IHINBDE O—B L LTREVRT 2 THY . (Flo OFEIAM DI AL run to remain a working member of the European power zone than to withdraw for short
IZHE &S BCKENCHERT 2% & 1%, Belidd e WA THFTeAY, Hf&MIZIX  intermissions to our insular domain only to be forced to apply later the whole of our national strength
WENZ g > Te BN D) IEREIE D722 B £ & 223 b RE ) 2 #H7T F4  to redress a balance that might have needed but a slight weight at the beginning.

BN DN DRERIZRD DT, (Z3 TR A=) (Nicholas J. Spykman)

2. TEHAE mmom b, FHL BI04 LRSIV LSRR o 2 i U R R — B B,

~ 7 &% : Macroeconomics—Books, Papers, and Articles

Bloomberg (Carter Johnson), 2023, “Yuan Tops Yen in Share of Global Currency Payments, Swift Says,” December 22.

Fernandez-Villaverde, Jesus et al., 2023, “The Wealth of Working Nations,” NBER Working Paper No. 31914, December.

Financial Times (Sun Yu), 2023, “Moody’s Advised Staff to Work from Home ahead of China Outlook Cut,” December 7.

Hack, Lucas et al., 2023, “Hawkish or Dovish Central Bankers: Do Different Flocks Matter for Fiscal Shocks?” Research Bulletin, No. 114, Frankfurt
am Main: European Central Bank (ECB), December.

~ 7 u &% : Macroeconomics—Conferences, Workshops and Seminars

November 29: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “Has China Entered a Balance Sheet Recession?”

December 16~17: (Sanya, Hainan (=¥, i###4)) Caijing (744%): “Sanya-Cdijing Guéji Luntén: ‘Tanxtn Fuzd Hudnjingxia Gaoshuiping Kaifang zhi
Lu’ [J: Sanya Forum: ‘Forging Paths to Higher Level Opening-Up amid a Complex Environment’/ =Y -IF £ [EPrig Iz IR TFE I8 T =K
FIMLE]

BIR « = R/LF— BB Resources, Energy, and Environment—Books, Papers, and Articles
Garcia-Herrero, Alicia ef al., 2023, “De-Risking and Decarbonising: a Green Tech Partnership to Reduce Reliance on China,” Policy Brief no 19/23,
Brussels: Bruegel, October.

B - =RVF—, BRIE: Resources, Energy, and Environment—Conferences, Workshops and Seminars
December 11: (an online event, Washington, D.C.) Center for Strategic and International Studies (CSIS): “2023 Energy and Climate Review.”

4122 - &4fRBE: Diplomacy and National Security—Books, Papers, and Articles

Associated Press (AP) (Nicholas Riccardi and Michelle L. Price), 2023, “Trump Calls Biden the ‘Destroyer’ of Democracy despite His Own Efforts
to Overturn 2020 Election,” December 3.

Blumenthal, Dan, 2023, “China Takes Advantage of a New Era of World War,” National Interest, November 27.

Brown, Gordon et al., 2023, Permacrisis: A Plan to Fix a Fractured World, London: Simon & Schuster, October.

Corriere della Sera (Marco Galluzzo), 2023, “L’Italia ¢ uscita dalla Via della Seta: la nota d’addio consegnata a Pechino [Italy has exited the Silk Road:
the farewell note delivered to Beijing],” December 6.

Defense News (Noah Robertson), 2023, “Replicator: An Inside Look at the Pentagon’s Ambitious Drone Program,” December 20.

Financial Times (Chan Ho-him), 2023, “How China’s Slowdown Is Deepening Hong Kong’s ‘Existential Crisis,”” December 18.

Greitens, Sheena Chestnut, 2023, “New Leaders in ‘National’ Security after China’s 20th Party Congress,” China Leadership Monitor, Issue 78 (December).

Jacob, Happymon, 2023, “How to Thwart China’s Bid to Lead the Global South,” Foreign Affairs, December 25.

Kagan, Robert, 2023, “A Trump Dictatorship Is Increasingly Inevitable. We Should Stop Pretending,” Washington Post, November 30.

Kendall-Taylor, Andrea ef al., 2023, “Identifying Russian Vulnerabilities and How to Leverage Them,” Washington, D.C.: Center for a New American
Security (CNAS), October.

Kluge, Janis, 2023, ,,Russisch-chinesische Wirtschaftsbeziechungen: Moskaus Weg in die Abhangigkeit”, SWP-Studie 2023/S 16, Berlin: Stiftung
Wissenschaft und Politik (SWP), December.

Kristof, Nicholas, 2023, “Lessons from Kissinger’s Triumphs and Catastrophes,” New York Times, December 2.

Le Monde (Elise Vincent), 2023, «Sébastien Lecornu en tournée dans 1’Indo-Pacifique pour dynamiser la stratégie de défense francaise», December 2.

Le Monde (AFP), 2023, «Quatre ministres japonais démissionnent, sur fond de scandale de fraude financiére», December 13.

Le Monde (AFP), 2023, «Taiwan: la Chine promet des représailles apres une vente d’armes américaines», December 18.

Le Monde (Florence de Changy), 2023, «A Hongkong, ouverture du procés de 1’opposant Jimmy Lai», December 19.

Li, David Daokui (ZEF5%%), 2023, “Kissinger Was Right about China, and He Still Is,” New York Times, December 6.

Mead, Walter Russel, 2023, “Biden’s Foreign-Policy Doom Loop,” Wall Street Journal, December 19.

New York Times (Motoko Rich et al.), 2023, “Japan Wants a Stronger Military. Can It Find Enough Troops?”” December 13.

New York Times (Matthew Cullen), 2023, “Voters Broadly Disapprove of Biden’s Strategy on Gaza,” December 19.

New York Times (Keith Bradsher), 2023, “War in Ukraine Has China Cashing In,” December 21.

Pew Research Center, 2023, “Attitudes on an Interconnected World,” Washington, D.C., December.

Politico.com (Brendan Bordelon), 2023, “Think Tank Tied to Tech Billionaires Played Key Role in Biden’s Al Order,” December 16.

Politico.com (Matt Berg), 2023, “‘Disorganized and Confusing’: Lawmakers, Industry Rip Pentagon Plans for Drones,” December 17.

Politico.com (Jennifer Scholtes and Caitlin Emma), 2023, “House Conservatives Weaponize Debt Deal, Backed by Trump Adviser,” December 20.

Reuters (Nathan Layn), 2023, “Trump Repeats ‘Poisoning the Blood’ Anti-Immigrant Remark,” December 17.

Reuters (Gram Slattery), 2023, “Trump’s Foreign Policy: Rethink NATO, Troops to Mexico, Boost Tarifts,” December 18.

Stokes, Jacob, 2023, “Resisting China’s Gray Zone Military Pressure on Taiwan,” Washington, D.C.: Center for a New American Security (CNAS),
December.

TASS (TACC), 2023, «JlaBpoB 3asiBua 06 oTcyTcTBHM y Poccun Hamepenuii arakoBath ctpansl HATO [Lavrov stated that Russia has no intentions to
attack NATO countries]», December 18.

United States Government, Department of Defense (DoD), 2023, “AUKUS Defense Ministers Meeting Joint Statement,” Arlington, VA, December 1.

USNI News (Mallory Shelbourne), 2023, “U.S. Urging Pacific Allies to Step Up Surveillance at Sea, Says Official,” December 5.

Wall Street Journal (Sune Engel Rasmussen and Isabel Coles), 2023, “Israeli Peace Activists Face Reckoning after Hamas Attack,” December 4.

Wall Street Journal (Greg Ip), 2023, “The Other I-Word Angering Voters across Western World,” December 13.

Wall Street Journal (Warren P. Strobel), 2023, “American Spies Confront a New, Formidable China,” December 26.

Washington Post (Frances Vinall), 2023, “Blinken Denounces Hong Kong Government’s Bounties on Overseas Activists,” December 16.

Washington Post (Robert Barnes and Perry Stein), 2023, “Supreme Court Seems Destined to Play Pivotal Role in 2024 Elections,” December 20.
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OB AKD /| L m~EbAbhEFEELT / The day the mountains move has come / I speak, but no one believes me. /
IEZLIEBLIRY LOAR /| ZOHFITENT / INFEKICBRATHEZLb D% For a time, the mountains have been asleep, / But long ago / they all danced with fire.
ShE, ZifEFeb Ll / It doesn’t matter even if you don’t believe this, /
A& bbb, EEINEEEL ) TRTIRY Lk@BRD)/ 4FHRDTEHL 2%, My friends, as long as you believe: All the sleeping women / Are now awake and moving.
(58 dh 7) (YOSANO Akiko, a Japanese poet and pioneering feminist)

S22 - BZ2fRE: Diplomacy and National Security—Conferences, Workshops and Seminars

November 30: (Washington, D.C.) Congress, Select Committee on the Chinese Communist Party: Hearing on “Discourse Power: The CCP's Strategy
to Shape the Global Information Space.”

December 1~2: (Simi Valley, CA) Ronald Reagan Foundation & Institute: “The Reagan National Defense Forum (RNDF).”

December 13: (Washington, D.C.) Congress, Select Committee on the Chinese Communist Party: Hearing on “CCP Transnational Repression: The
Party’s Effort to Silence and Coerce Critics Overseas.”

December 15: (Washington, D.C.) Center for a New American Security (CNAS): “No Winners in This Game: Assessing the U.S. Playbook for
Sanctioning China.”

% Offi—Information in Other Fields

Bloomberg (Betty Hou and Jamie Tarabay), 2023, “Taiwan Calls on US Support to Defend Banks against Cyberattacks,” December 12.

Bloomberg (Vlad Savov), 2023, “Tesla Shows Off Optimus Gen 2 Robot with Improved Hands, Slimmer Figure,” December 13.

Conference Board, 2023, “The Conference Board Measure of CEO Confidence for China,” New York, November.

Economist, 2023, “How to Detoxify the Politics of Migration,” December 20.

European Parliament, 2023, “Artificial Intelligence Act: Deal on Comprehensive Rules for Trustworthy,” Strasbourg, December 9.

Financial Times (Michael Peel and Simeon Kerr), 2023, “UAE’s Top Al Group Vows to Phase Out Chinese Hardware to Appease US,” December 7.

Financial Times (Benjamin Parkin), 2023, “Deepfakes Mislead Voters in Bangladesh Election,” December 13.

Financial Times (Amy Bell at al.), 2023, “Container Ships Abandon Red Sea as Allies Scramble to Fend Off Attacks,” December 19.

Financial Times (Laura Dubois and Ben Hall), 2023, “How Migration Is Pushing Europe to the Right,” December 20.

Fox News (Kurt Knutsson), 2023, “Robotics Company Unveils What It Claims Is World’s Most Powerful Humanoid Robot,” December 18.

Fuller, Douglas B., 2023, “Tech War or Phony War? America’s Porous Controls on Semiconductor Fabrication Equipment and China’s Response,”
China Leadership Monitor, Issue 78 (December).

Human Rights Watch, 2023, “China: Mosques Shuttered, Razed, Altered in Muslim Areas,” New York, November 22.

L’ Alsace (Editorial with AFP), 2023, «Huawei: I’'usine alsacienne, la premiére hors de Chine, sera opérationnelle «fin 2025>» December 2.

Le Monde (Pierre-Paul Zalio), 2023, «Les sciences sociales proposent des outils pour comprendre le monde dans sa complexité et ceuvrer au progrés
social», December 19.

Le Monde (SoazigLeNevé),2023,«Loi dmmigrationy:I'exécutifprend sesdistances avecla «caution> deretourdestinée aux étudiants étrangers», December 20.

Leonhardt, David, 2023, Ours Was the Shining Future: The Story of the American Dream, New York: Random House, October.

Li, Fei-Fei (2= & &) and John Etchemendy, 2023, “Why the U.S. Needs a Moonshot Mentality for Al—Led by the Public Sector,” Wall Street Journal,
December 9.

Madnick, Stuart E., 2023, “The Continued Threat to Personal Data: Key Factors behind the 2023 Increase,” Cambridge, MA: MIT, December 7.

New York Times (Michael J. de la Merced and Ana Swanson), 2023, “U.S. Steel to Be Bought by Japanese Rival after Takeover Drama,” December 18.

Pew Research Center, 2023, “Discrimination Experiences Shape Most Asian Americans’ Lives,” Washington, D.C., November 30.

Reuters (Fanny Potkinand YantoultraNgui),2023, “Exclusive. Chinese Firms Look to Malaysia for Assembly of High-End Chips, Sources Say,” December 18.

Robot Report (Georg Stieler), 2023, “6 Robotics Trends from iREX 2023,” December 5.

Singaporean Government, Monetary Authority of Singapore (MAS), 2023, “MAS Directs Remittance Companies to Suspend Remittances to China
through Non-Bank and Non-Card Channels,” December 18.

Wall Street Journal (Lingling Wei and Liza Lin), 2023, “The Cost of Doing Business with China? A $40,000 Dinner with Xi Jinping Might Be Just the
Start,” November 28.

Wall Street Journal (Lingling Wei), 2023, “Wall Street Puts a ‘Sell’ on Its China Holdings,” December 7.

Wall Street Journal (Rajesh Roy and Yang Jie), 2023, “Apple Aims to Make a Quarter of the World’s iPhones in India,” December 8.

Wall Street Journal (Telis Demos), 2023, “Shohei Ohtani’s Dodgers Contract Features Jerome Powell as MVP,” December 14.

Wall Street Journal (Keach Hagey et al.), 2023, “News Publishers See Google’s Al Search Tool as a Traffic-Destroying Nightmare,” December 14.

Wall Street Journal (Editorial), 2023, “U.S. Steel’s Sale Is Industrial Policy Boomerang,” December 19.

Wall Street Journal (Robert McMillan et al.), 2023, “China Is Stealing Al Secrets to Turbocharge Spying, U.S. Says,” December 25.

Xinhua Wing (Xinhuanet/«H7 M »), 2023, “GuéT4iBan: Yuan yit Ddonéi Youguan Fangmian Gongtong Niili, Jixu wei Huifu Tdiwan Nongyt
Chanpin Shiiru Dalu Tigong Bangzhu [Taiwan Affairs Office of the State Council: Willing to work with relevant parties on the island to continue
to provide assistance in resuming the import of Taiwan’s agricultural and fishery products into the mainland/[E & 73: &5 & P45 5¢ 77 THI 3 [H]
%77, HREENYKEE G A S K L B L B, December 22.

Zhdnggud Gongchinding Xinwén Wing (« 1 [E 357258 B8 ), 2023, “Xijinping zai Zhdnggong Zhdngyang Zhéngzhiju Dishici Jiti Xuéxi Shi
Political Bureau of the CPC Central Committee, Xi Jinping emphasized strengthening the construction of foreign-related legal systems and
creating favorable legal conditions and external environment/ >3z *F-7E Hh e v B0 Ja) 88 T SRR 2 ST nifl Inssib AN g G A
FE6 AR A AN EREE],” November 28.

Event: December 4~6: (Singapore) Ministry of Communications and Information (MCI) et al.: “Singapore Conference on Al (SCAI).”
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Appendix/f+f J& & £

Figure 1 Key Global Innovation Changers 2023
1 Global Innovation Index (GII) T .7 FEE DAL (2020~2023 D HEFS)

The GII dynamo: The top 15 innovators, 2020-2023

Switzerand ranks first mm mu- FAnland =) closer to Chira (12%) s the middie Israel moves
intheGll fora the moves up inlpiﬂ. Income the back into the
13" corsecutive year. Wﬁas top S tothetop 5. rtothetop 150 top 30, and doze to the top WL top 15.

;““:"“ L&‘q’:’q‘fx«; L\&“, & -
== P o oD 7

Hong K
s 2
=@ OO ®
|
|
=@ O O O
Feland

Source: Global I Index Datab WIPO, 2023.
Note: Year-on+year comparisons of Gl rankings need to take into account changes to the Gl moded that have ocaurred over time, as well as data avalability.

Source: World Intellectual Property Organization (WIPO), “Global Innovation Index 2023: Innovation in the Face of Uncertainty,” 16th Edition,
Geneva, September 27, 2023, p. 48.



Figure 2 Corporate R&D Expenditure, Selected Top R&D Spenders Worldwide,

(Annual R&D Expenditure, 2021 Compared to 2022).
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