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GDP
BRICs Have a Larger USSGDP Than the G6 2003 Usson) The Largest Economies in 2050

(2003 USS$bn) in Less Than 40 Years o
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GS BRICs Model Projections. See text for details and assumptions. GS BRICs Model Proiections. See text for details and assumptions.
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BRICs / N-11 #ED#F R K(LXGoldman Sachs (2003)D it ERIER—X
TH.eqg. FTENBARDRFRIEE LRIZD(F2016FE LTSN T =AY, E
BRIL201045F,, KEIF2041F LN TULN =AY, (2007) TIXHEFHEMN 2027 F Rl £
[CEH,
PERFORPARBELICOVTIIZTEERZESBYRALNCL>THTT—4
MEES,GS [T, HEDBRFRREMN2010FKFLICE—VZFDZ ., TDRIE
fibtEmEFTE, PEDOGDPRERIL, IREMDND10%FF D KEMNH2020F 21
59%(Z{E T L. 2040 R F (XI1Z(X3.5%IZ{E T3 5(GS,2003), IMF -t R ER1THE
[F2030F £ TH7WFEHEHETS

RNEF - BEHKBEEZEDOFBIL. IMF World Economic Outlook®DEEBRER%
R—RZ. FEEFOBAERERE9.1% (20104F1K). 7.9% (20204F %) LBt
EIZH, ZDFER . GDP (HiEL—FR—X) Lz 7 &, $1E23.9%. K[E17.0%,
BA 58%. /UK 4.0% &FEEINL(NER. 2010), R#FHEICEINIEL, B E
DGDPHAKEZEEWVHT D IE2020F K F(F,




Overtaking the G7: When BRICs' and N-11's GDP Would Exceed G7

Ffance Germany Japan

China
. Canada ttaly France UK Germany Japan
Brail Canada France UK Germany Japan
: Canada France UK Germany Japan
Canada France K Germany ) Japan
; Canada kaly France UK Germany Japan
3, e Canada Haly " France
e Canada Raly
Canada
Vietnam ltaly Canada
taly
Philippines @
05 08 1" 14 17 20 23 26 29 32 35 38 41 44 47 50

Note: Cars indicate when BRICs and N-11 USSGDP exceeds US$GDP in the G7. The N-11 countries not included in the chart do not overtake any of the G7 countries over the
projection horizen. Source: GS

Source: Goldman Sachs, “N-11: More than an Acronym” (2007)
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«  IMF World Economic Outlook Database (IMF/WEQ, 2011) M4 B GDP(2005-2010) | & U \Ii
[2011-2016-F ;8l{E ] (USD/constant price of 2010) ,

« [2011-2016FB1E I DSFEMDFEHRLEZEAL IPN/USA/AUS/SIN (LA HT-YGDPELEE) 2D
WTIE2020F £ THIRT HERTE

« [2021-2030FBHELIZDWLTIE. T—ILFT Y -H YU X(GS, 2007) DR EIZE DL BEGDPO K
HA% 8l (2020-2025) % 11 (2025-2030)& S8, 1=1=L(GS,2007) D F B{E & (IMF/WEO,2011) D
HEEME(20105) RUHEHE(2015F)DREF RSB TEIE, FREDE|EH. 2020F LIFEDL
BEHDEIE THERIT HERELTEHE,

e CHN-KOR-ASEAN5 (IMFEZ : A VFRI T -IL—F 34 T4UE Y - RbF L) [XIMF/WEO
D5ER(2011-15)D FAHED EH R FEX=NO)ZEEELL T, (GS,2007)MD2010-2030%F A&
DSFEEDEEFRZ KR,

«  1E$.ASEANSIZDVTIE, (GS,2007) DAV RARL T - I4)EY R F LDSERA R EDEE)
FNEDOFHEEZSELIEIE, (34 -IL—FITDONTIXGCSHEHEABE SN TLVELY)

CHN Growth Model GS modified ratio X

NO (2011-16) IMF/WEO 11.38%
N1 (2015-20) =NOx83.55% 9.51%
N2 (2020-25) =N1x88.55% 8.41%
N3 (2025-30) =N2x88.93% 7.48%




Unit: Bil USD (nominal)

HEE(E(IMF) -

JPN 455019 43258 437796 487984 503298 5458871

USA 1263838 13308.93 1406180 1436908 1411905 '£4_6§L8Q

CHN 2569 211292 349424 451995 498053 1 587626

IND 80972 90804 115162 125896 126888 153796

KOR B448T 95177 104924 93141 83251 1007.08

AUS 73775 78446 95362 1061.05 81 123554

ASEAN5 75199 90696 108140 126296 124949 155584

SIN 125429 14533 177329 189384 183332 222699

Taiwan B485 37633 30341 M021 37745 43058
Source: IMF World Economic ook Databases (2011)

US$ GDP NEAN
2006 USS bn|  Brazil China India _Russia | Canada France Germany ltaly  \Japan us

20086 1,064 _2.682_ g 982 1,260 2,194 2,851 1,809 _fi\i}[f-l_i_ 2y 13,245
2010 1,346 :’ 4 B&T } 296 1,371 1,389 2,366 3,083 1,914 :’ 4 604 E 2,046 14.535E
2015 1,720 { 8,133 ’| 1,900 1,900 1,549 2577 3,326 2,072 { 4 861 ’| 2,835 { 1E.194’l
2020 2,194 “TZ630 2,848 2,554 1,700 2,815 3,519 2,224 “RIAT 3,101 DTRILCE
2025 2,831 18,437 4 316 3,341 1,856 3,055 3,60 2,326 5,970 3,333 20,087
2030 3,720 25,610 6,683 4 265 2,061 3,306 3,761 2,391 5,814 3,595 22 817
2035 4,963 34,348 10,514 5,265 2,302 3,967 4048 2,444 5,886 3.937 26,097
2040 6,631 45,022 16,510 6,320 2,569 3,892 4 388 2,559 6,042 4. 344 29 823
2045 8,740 57,310 25,278 7,420 2,849 4,227 4714 2,737 6,300 4 744 33,904
2050 11,366 70,710 37,668 8,580 3,149 4,592 5,024 2,950 6,677 5,133 38,514

Source: Goldman Sachs (2007)




Unit: % of nominal growth HEEMF RS-

Nominal Growth

JPN A% 0.35%|  11.46%|  3.14%|  8.46%

USA / 6.02%| 4.95%|  219%| -1.74%[  3.82%

CHN / 020%|) 2880%| 29.35%| 1041%| 17.79%

IND / 1214%) 2683%|  932%|  079%| 21.21%

KOR / 1265%| 10.24%| -11.23%] -10.62%| 20.97%

AUS / 6.33%| 21.56%| 1.27%| -6.90%| 25.08%

ASEANS 2061%| 1923%| 16.79%| -1.07%|  24.52%

SIN 1587%| 2202%|  6.80%| -3.20%| 21.47%

Taiwan / 315%|  4.46%|  1.80%| -5.69%| 14.08%

HEEHEMFT A ERUGSHEEREEFREICBE)-

JPN 3.07% 163% 1.10%
USA 4.24% 2.33% 2.66%
CHN 9.51% 8.41% 7.48%
IND 10.18% 10.40% 10.83%
KOR 3.91% 8.33% 7.45%
AUS 5.60% 5.60% 5.60%
ASEANS5 | 9.50% 9.85% 10.47%
SIN 6.22% 6.22% 6.22%
Taiwan | 9.75% 9.75% 9.75%




IMF/WEO ## 7 {i6(2005-2010) IMF/WEO #£&111E(2011-2016)

— —

Unit: Bil USD (nominal) HEIE(MF) — HEHE(MF) -
JPN 455219 436258 437796 487984  5032.98 5"N"0 . 1 38<y 502056 605806 621846 637966 653956
USA 1263838 1330893 1406180 14369.08 1411905 4 - 207 > 58021 1652006 1720350 1799340 188035
i CHN ! 205692 271292 30424 451995 499053  5878.26 '6515.86 720042 805741 901623 1006180 1122017 !
IND 80972 90804 115162 125896  1268.88  1537.96 (70406 185897 206114 207973 051631 277728
KOR 84487 95177 104924 93141 83251 1007.08 112650 120154 128243 137553 147595 158580
AUS 73775 78446 95362 106105  987.81 123554 144805 147003 1A7A00 155246 166275 169722
ASEANS 75199 90696 108140 126296 124949 155584 (72431 188084 20B158 204910 245455 068118
SIN 125429 14533 177329 189.384 183332 222699 293736 266157 278768 291645 305028 318915
Taiwan 36485 37633 39341 40021 37745 43058 50394 4546 BO078 63956 69224 75072

Source: International Monetary Fund (IMF), World Economic Outlook Database (April 2011)
REARRF R LU HEETE(2017-2030)

#5118 (original model)
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Nl 951% 725 716053 7380 N2 8.41% 292 774717 787345 8001 N3 748% 5262 824425 832669 8409.96
wowvrow  curd.24 2130273 222058, ciicvor eue2.82 2379462 2434903 24916.0v coviv.iw 20954 26958.05 2767513 28411.29

}r 1228721 13455.73 1473536 16136.70) 1749379 18965.02 2051¢.98 22289.08 24163.59] 25971.02 27913.66 3000°.30 32245.72 34657.70

e

| S

3060.01 3371.52 3714.74 409290 4518.56 498849 3307.29 608005 671237 7439.32 8245.00 9137.94 10127.57 11224.39

1679.52 177878 188391 199524 216145 234150 2536.54 274784 2976.73 319850 3436.79 369283 39%67.94 426355
179226  1892.63 1998.62 211054 222873 2353.54 2485.34 262452 277149 292669 3090.59 3263.66 344643 363943
293580 321480 352021 3854.63 423431 465139 510955 561284 616571 681125 752439 831220 9182.48 10143.89
338.75 35982 38220 40598 43123 45805 48654 51680 54895 58309 61936 65789 69881  742.27
82392 90425 99241 108947 119537 131191 1439.82 158021 173428 190337 2088.95 2292.62 2516.15 2761.48
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Source: IMF World Economic Outlook Databases 2011 (Modified)
Goldman Sachs (2007)
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Goldman Sachs (2007)
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Goldman Sachs (2007)
United Nations World Population Prospects, the 2010 Revision



All Except US & MN.Korea
United States
China

Russia
United Kingdorm
France
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Iran
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Global Military Spending
2009
(Billions of $)
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TOPAREFFEEOEEREL
(HREAHEIZDOLNT)

Ay ORIV LEREFIHAZRA(SIPR)D T —EIR—XIIKPLL . 7O 7 RKEFFEED2009FNDE
IEBTAEL—MILBHE T —2A(constant USD as of 2009)Z LRt R ELT=, 20095 D E[h &
D xIGDPLE AV 2030 F £ TR T D L HEHENIRMEL TLVS,
FEOEFREODBRAARBEIZOVTIZEELIFELGIZEEBEINFERAINTLSAEEELAEL,
ZTOERBEBALRMELIVEEDINICTEVDELSFERINGEIN TS, SIPRIBMBDOEH A EIC
FOTC. FEDEREOEREEZBRDLAREDE LZ15~16/EFLRE LTS,

HEQEREIC DD TIESIPRIODHEEHETEA L. TOEREBHECRBLYTE TS LS EERD
H5. HIZAIL. KEHRED22010FENDHEFEELR—IMNIPEDESFLLZL2RECRRICEHTS
FRBENENIL, PED2009FEDEEE(X11,500BF/)LEF LRSI EHFHINTIVS, Ll
H L ZSIPRIDBIFEDHET ($91,100BFIL) DF1.MEIZHE T 5, TOL-AEEZ#IEL T, &
EDEZEAICATHIERLR—IDHITTLEEESREL. SIPRDVEHLIZERE D 140%E %
ETH[EHRE]IELTRIFISTRYT CEELT-,
KEDEHEEZ KBICHIB T SBENEZRDBIREICHD, KENTSHIZEBE AL ELGEF
Y. UL BE BT . XTGDPLE3.0%(1999)ICE TEFEMHIBSNTIZIEEEL T, [3.0%FHE
INR]ELTRIBFIZHEET,

Source: Stockholm International Peace Research Institute (SIPRI), SIPRI Military Expenditure Database 2011



Uniti Mi-USDdnemingh: — ——  SIPRIFEEE (Current Price 2009)— = mememe—e— n HEEHE (X{GDPEHfE) —

L JPN|1.0°@ 1 52,270 51,616 50,905 50,221 ! 51,008 1 51,420 58,219 59,206 60,581 62,182 63,797 65,396
_:_w i 552,966 561,555 576,924 618,940i 668,604 : 687,105 715,672 746,370 776,537 809,506 845,676 883,955
1 USA (3.0%) ! ! 1 456,812 476,406 495,662 516,706 539,793 564,226
1 CHN (2.2%) I 62,100 72,900 84,100 92,700 1 110,100 : 114,300 143,349 158,607 177,263 198,357 221,360 246,844
1 : 86,940 102,060 117,740 129,780! 154,140 I 160,020 200,689 222,050 248,168 277,700 309,904 345,581
1 IND (2.8%) 1 28,196 28,365 28,765 32,106 1 35,819 : 34,816 47,714 52,051 57,712 63,833 70,457 77,764
1 KOR (2.9%) : 20,047 20,778 21,787 23,138: 24372 1 24270 32,668 34,845 37,191 39,890 42,803 45,988
! AUS (1.9%) | 15,222 16,038 17,023 17,643 1 18,963 i 19,799 27,515 28,038 28,570 29,113 29,666 30,230
1 ASEANS (1.3%) : 13,311 13,687 16,567 16,745: 17,212 ' 17,500 22,416 24,568 26,801 29,238 31,909 34,855
. Indonesia(0.9%) 1 4313 4,380 5971 4903 1 4702 g 6,009
1 Malaysia(2.0%) 1 3758 3678 4107 4199 3881 1 3,250
; Thailand(1.9%) [ 2,547 2,654 3498 4115 1 4907 1 4,336
1 Philippines(0.8%) | 1231 1254 1472 1342 1321 3 1486
H VIE (2.5%) 1 1462 1,721 2219 2,186 1 2401 1 2,410
I Singapore(4.3%) I 6,908 6,966 7,236 7,293i 7,743 : 7,651 10,911 11,445 11,987 12,541 13,116 13,713
H Taiwan(2.4%) = 7,870 7,419 7,946 8,470: 9,008 ! 8,535 12,095 13,091 14,179 15,350 16,614 18,017
Asia Balancing 143,824 144,869 150,229 155,616 164,125 163,991 211,538 223,243 237,020 252,146 268,362 285,964
Asia Balancing 2 135,954 137,450 142,283 147,146 155,117 155,456 199,443 210,152 222,841 236,797 251,748 267,946
CHN (2.2%)+Taiwan 69,970 80,319 92,046 101,170 119,108 122,835 155,444 171,698 191,442 213,707 237,974 264,861
CHN (H Est)+Taiwan 94,810 109,479 125,686 138,250 163,148 168,555 212,783 235,141 262,347 293,049 326,517 363,599

67,403 69,472 71,605 73,804 75,007 76,229 77,472 78,734 80,018 80,818 81,626 82,442 83,267 84,100
921,434 960,503 1,001,229 1,043,681 1,067,998 1,092,883 1,118,347 1,144,404 1,171,069 1,202,219 1,234,199 1,267,028 1,300,731 1,335,331

588,150 613,087 639,082 666,179 681,701 697,585 713,838 730,471 747,491 767,374 787,786 808,741 830,254 852,339
270,319 296,026 324,178 355,007 384,863 417,230 452,320 490,360 531,599 571,362 614,100 660,035 709,406 762,469
378,446 414,436 453,849 497,010 538,809 584,123 633,247 686,504 744,238 799,907 859,741 924,049 993,168 1,067,457
85,680 94,402 104,013 114,601 126,520 139,678 154,204 170,241 187,946 208,301 230,860 255,862 283,572 314,283
48,706 51,585 54,633 57,862 62,682 67,903 73,560 79,687 86,325 92,756 99,667 107,092 115,070 123,643
30,804 31,390 31,986 32,594 33,213 33,844 34,487 35,143 35,810 36,491 37,184 37,890 38,610 39,344
38,167 41,792 45,763 50,110 55,046 60,468 66,424 72,967 80,154 88,546 97,817 108,059 119,372 131,871

14,566 15,472 16,435 17,457 18,543 19,696 20,921 22,223 23,605 25,073 26,633 28,289 30,049 31,918
19,774 21,702 23,818 26,140 28,689 31,486 34,556 37,925 41,623 45,681 50,135 55,023 60,388 66,275
305,101 325,816 348,253 372,568 399,699 429,305 461,624 496,920 535481 577,666 623,921 674,658 730,328 791,433
285,327 304,114 324,435 346,428 371,010 397,819 427,068 458,995 493,859 531,985 573,787 619,635 669,941 725,158
290,093 317,728 347,996 381,147 413,552 448,716 486,875 528,285 573,222 617,043 664,235 715,058 769,793 828,745

398,220 436,138 477,667 523,150 567,498 615,609 667,803 724,429 785,861 845,588 909,875 979,072 1,053,556 1,133,732




1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000 -

BXDPOEBHE ((HEBEFEE) 2010-2030 Projection

Currency Rate as of 2009

1JK335318 "0
1) 54371% F)l, 125675 a F)b
K4
[ 4
S = o o ’ S
KEB LI/ NR(4.7%) ”I 9
== |2 . 7
6;871{5 )7 6,6621:%:; h}b ,,’
v P .
i 7,625f% "
R KEEH/SR(3.0%) 4,9708", -7
& NesiE
R
&
hEEAL/ VA (x1.4) =
q: E](Z.Z%) 738{% F)[, 841 IE\ )7
B A(1.0%) v @

20052006200720082009201020112012201320142015201620172018201920202021202220232024202520262027202820292030

(% of GDP)

= JPN (1.0%)
e USA (4.7%)
USA (3.0%)
= CHN (2.2%)
= = =CHN (H Est)

12.71Z

Source: SIPRI Military Expenditure Database 2010 (Modified)
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Currency Rate as of 2009
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Source: SIPRI Military Expenditure Database 2010 (Modified)
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