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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.
MenZzEmed LLTohEdmiui, —B—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
PenZzmb P ongims ShuE ko mIc o L, ($+7) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)

4SR5 «BR»

1. Tokyo-Cambridge Gazette: 7' 71—/ )VERMSHRES 206 5

2. FHEHE O~ 7 ok, QFR - —XLX—RE, QR - BefRE
3. mEEHKTT

1. Tokyo-Cambridge Gazette: 7 71—/ VERREHRES 206 5

KEYBZE2FEAETHSE)DBREIRKH L2EE, HiHZ 2 (collaborative safety)lZ DV CTE RAAZ#E LT,

SeH . FEEORE - fEHE - fEAk, TITIXAROL R T 5 SEOBTIEE] T b 5 782 24T (Health and Safety Executive (HSE))?D
ERERRE L7, I3 L TS A 13 B, BAROH i Z 2B 58854360 L, 2 A¥EHETN(CIGS) TEER Y VR T T A% B LT,

BUGRAR I, IWBUREANIAED 7 7 T 7 A4 RO, & U CHRATERTT I XUZTE 5 T /K B & BHIE(NOVARE Archives) & 7421,
Al - Robotics BED W2 I AT e Witk Figt & B & | EEROIEREBBG O % WA Ulc, 22 2 PEEEB 2 53 Th o723,
FEILLT v e WS IDEEDRVGAMTE o7, A, HMFE L OB RAHIZ T T deskwork (23 0 o1F 78 LOFEE & LTE, EH LN
BUGRA L lpotz, 12814 0, BFTOSERICEBW T, EEAVHELHED L BAEHEAN Y —T7 T 4 7 v — UHEEERE(IGSAP) L
DEFET R T 2% Bl L 7=(“Safety Evolves — UK Trends and Collaborative Safety/Z¢ 42 3i#E{b9% — JEE O & Haie4),

UMD T LAORET L NEIT, I H I IGSAP J N CIGS O website TR HFNATHEIC 72 5, BALOE D5 EITRIEL b TRIEX 720,
FRNEE L THRROE Y , BITE, [Al-Robotics DFIFZEIZ\T T, W72 B HIEEN « FHARIOZS E K ONERIHRIE 9~ 2 MBS 5 D))
WZBILC, FEESEFTEE TR A Aeigmmn 2 STV a, FHIHe R v MAREICHET 5, ARy M3 L TEET O
&k, T2 BIFTHZE A (Collaborative Safety) DIEENENE E > T D, 29 LIEHT, A4/ _X— 3 HAFEEHEET 5 LW O8H LUWIEO
LR FBE T~ ORIED B Y J7 &K LT 5 HSE Ot 2 5217 5 & & 1T, “HBAI OR & TH 5 il 21EC Guide 127)
EIEE X T OV T f A v a U B To 1o, BEROENTZRIERORS &, 2L 28 ENHKT, 7272, X5 L L UL
RER 7D B, RO AR TR o I H B FRETE - 70, BID Al IZHRVUEE & Robotics 1298 H AT ) 5 IEOW T - fli5E
BIR AL FAHBRD Oy, I LV KR O HATH-OBRN & H v 7o B REE DR 5 <X strategic options [ZB UE RAMA L= o7z
CYROF L LT, BARMEILKERE L O /IBHRE S0 T D, 121X, PDF i 2 @ FANUC <° Kawasaki Robotics O¥RISHIFAITHERE % 2207),
7272 HSE R &1L, T RY DU AMEDERE T, S8k L CERAHAE T2 HTEAN B LD TREEAL TN S,

4 A 27 BIZBi{E S 7= Harvard T® hybrid event (ZZ/N L7,
4 A 27 HF4(B AR FRl), 254713 Harvard Kenndy School (HKS) THlE S V72 E1T HARD H BN L 72 (/1NERTS 2 O“Professor Tony Saich
Retirement Panel Discussion: State, Society, and Governance in Modern China: Institutions, Legitimacy, and Legacy” % ),
21T online THEMNLWEIA « KAZERSB « BET DT 2D Tz, ZOHICIILIRTHEAT TRl & BREV L7z A& D3O 2 (R
Mo Jay Rosengard £, H[E 520> Edward Cunningham I, 2200 85 Kenneth Winston £G), & 72182 LW A % 2548 L TV % (Law School

@ William Alford #d%, HE=EFZ Elizabeth Perry 2d5X° William Kirby 285, & L C Alastair lain Johnston 2%, % (Z/3 Business School ¢ Meg Rithmire
i), Fth OIS AL HKS O FESE Graham Allison Zd%72, F5 13 online BIMD7=0IT, FEE72A 5 cocktail time (CEMMHEZR D> 7225,
ZOWREOEF% 7 AIZRH TED Saich %6, F72RKA 1 HRH FED Rosengard [ HE < FEHE LA L TN D,

KEREENER L D205 D, EH, TOERBITHBIBELRVWE, KEEZ ALK HENR,
5 A 21 H. McKinsey Global Institute (MGI)2> K EREE3EIZ BE 9~ 2 #iEH 4 /A3 L 72 (“Ramping Up Manufacturing in America?” PDF i 2 ZH8),
WEEL, KREOREE LT DA OVDe HEHET, Qe 558 (b3 ~& 0, ISR L GREa L T2, [AF TGS
BRANGAEQR025 45, 3 Ik RANCEI L., DDEAETIRD 3 DA TRIR L 7-—(a) HEAM (critical), (b)ERASEDEE F1 (concentrated), (c)HuBCAH PR
(geopolitically distant), (a)(b)(c)? EALA>—DITi%4 3 HHRULITIARIRD 71%% (5D, 2 D8 N 3 SOEAETE Y T 5 R 25%% 5,
3 ODORMERTITHEY T 58T, Smartphones, Laptops, Rare earths T 7%% 57, 23BF5I Tl electronics B ih Dl AMEIFER I M HiFiv -,
Z L TQOHbT & BB LT RO PTREM: & ) S TR CBLD LIRS R ) & DFE Th o7, (B, KEBEHE T8,
ERE, DTV TEERENE L <, Mi—072 75 5i(a one-size-fit-all approach) Txi i & i U H VRN F AR TN B MGI OB EHIBI# LT
IINGERIT 5D Wall Street Journal #%0> 4 A 18 A fF7i#“America Is in the Middle of a Stealth Manufacturing Boom” & B RS 721 ), F 7 KIE O EHfrHE R
THEEKT AT I —A(NASEM) b, 14 FITHEE % /AT L7=(“A Vision for the Manufacturing USA Program in 2030 and 2035”7, PDF i 2 £),
BIfE, RSO B LA VTV DI SIS, HIBCA T & REH SBOHENMES R H 5, Livs, BRI ECHHE
XS R0V, 2 b SRR 5 O BB EENIC & C“Made in China”234 L %78 CU N 2 (PDF Jit 2 D think tank (PIE)® 5 A 11 ff
ERIOHE The Economist 350 5 7 21 fieE & 2R), o T, FEORFEFIZ(T K(Yu Fei) ik & Z1(Guo Kai) X)X, BFICHBIERZ A
L TV % (“Why Chinese Manufacturing Appears to Compete with All Countries; « A{AlH[EHENF FEAEGFTAEZ T S»". PDF W2 & 5MH),
< LR A1 7 A FEEEBOR ISR ST D 072, & LTAAGEL PDF il 2 W7 L7 IR OBRZSGRERHZ DV Tk L7,
DIMF A% DA New Wave of Industrial Policy in Asia-Pacific: Could Resurgence Lead to Structural Transformation?”, % L C@:KEPH LamiTic
1y AT N—7 DM L7z “China’s Next Generation Industrial Policy”, 12 (X@Wall Street Journal #% 5 A 15 A {529+ Beijing’s ‘Industrial Policy
of Everything’ Leaves Rest of the World in the Dust; HAGER: 2PE3EA Kl % TIEEMS, R A mke,
F 7= innovation policy & L"C, 5 A 22 HIZ OECD 533§ L 7=“Business Innovation Statistics” % 57273 & | innovation |ZFEIBA) 72 EZEDEIS &
/87—~ 2 AD OECD MPEEM O ZEZBI U TR NE & im L72(PDF DK 1~3 2H8), H (21X national security policy & LT, IMF 23
5 H 28 HIZ3&F L7=“Industrial Policy Is Adapting to Crises, but Remains Hard to Implement Effectively”{Z-2\ N C & & 7. A2 L 72(PDF fROX 4 Z:HR),
445 0 JERTIC MIT Institute Professor @ Suzanne Berger ##5%(%, MIT Initiative for New Manufacturing (INM)® co-director Z %5 Tl b b
(/INGERII 2 O MIT Technology Reviews 3, “A Boost for Manufacturing” % 2:R), FdZIZxt LT, EHN 6 A M b KRB EER AT kNG ==
DEREEFEHGT D HEE B2l Gtk BIREOBRKMEZBL, BRKE MIT & OBIREZRLT 2 FICHEIRLIZWEB X TV,




@'ée @'Héglpawlbrfl}ge Bazette (In Search of J apan’s Global Strategies)

No. 206 (June 2026)

PFEM IR R B % B THi S RE 8D —DDAEDIEHE  When philosophy paints its grey in grey, a shape of life has grown old, and it cannot be rejuvenated, but only recognized, by the
(A58 2 REAR Dl ORI ZREIC BV T Y . L grey in grey of philosophy; the owl of Minerva begins its flight only with the onset of dusk.
ZOREIX, Z ORI JREIZ K - THIK A 9% 72 <. [Wenn die Philosophie ihr Grau in Grau malt, dann ist eine Gestalt des Lebens alt geworden, und mit Grau in Grau l&Bt sie sich nicht
BRI NDIET TH D, 37T 7 ORIE, ST verjiingen, sondern nur erkennen; die Eule der Minerva beginnt erst mit der einbrechenden Dammerung ihren Flug.]
720 THID TIROIED D D72, (=7 (Georg Wilhelm Friedrich Hegel)

7 54 TS, BREERTED & 5 1A IR HD > TN BDES 5 D,
oy 7iES H9 H, EAZ UMROILEG TIPSR S L — R([Tapax Mo6exst va Kpackoit mwiomam) %1772, 7 —F V KIEFEIZIEHNDOH T,

[RAH A D AR N AL L 7o fEid, BUEORRIEREIRICIT a5 L Q0 D, RIS NATO 2SR T DR L i B DB L daii
L C\ % (Benmkuii NOJBHT TIOKOJIEHHS noGe/:mTeneﬁ BJIOXHOBJISET BOMHOB, BHITIOJIHSIOIIHMX CETOJTHS 33/1a9H CTIELMATLHOM BOEHHO# orepatii. OHH POTHBOCTOAT
arpeccUBHOI e, KOTOpast BOOPYKaeTcst U nojyiepupaetcs BeeM 61okom HATO. U HecMoTpst Ha 3T0, HAlllM repou HiyT Brepén) | & i > f:o F72, HIHD
T CHEG T TGRS 9 (uner k 3aBepumenmio) | & R~7=, L2>L7203 5, %FHEJ 77 T A FTRIOERRR T SN DI, %c%‘f‘kf*‘
B> TWA B XV, 29 LizH, #EAT 4 T(TACONL 5 A 25 H, TEAEEIE. SEANH Ly —0 2B 5178 %, £7-HRIC
X— U OEFHERR A RET H1TE) A B (MU PO pekoMenTyeT HHOCTpaHIaM Kak MOKHO CKopee MokuHyTh Kuen; JKurereii ropozia pusBasmi He IIpP[GJ]]/D!(aTbCH
K BOeHHBIM 00bextam) | EARZ T2, & LTI AT o« 7 (Frankfurter Allgemeine Zeitung %)%, 5 H 22 HIZ WT%‘ 75 < JEI KR, Wir werden in einem
Krieg mit Russland landen®)] &9 R T, Fox ORLZENET=TH L D it FHa4B# L T 25 (PDF it 2 &),

S CREMZEE 2 RT3 ERMAHNTD AI * Robotics, 7223, EFFIH MR b ERTE TIE?
BB e < ﬁaﬁﬁ)ﬂ&ﬁf(DUT)’C HD Fa—rOESFNRE L, EFITS, EMFEL L O Fe— U HIiBEE IR L,
B RAH A AT TN D (1 %13 PDF iR 2 @K(LeAsonsﬁvarone Wars) % ZH), uﬁ T D A3, FEEICFELWAZR S ZIFEFIOE Y | drone (213,
“#E@ﬁﬂé”’@“& TETULERITEEVIER LS D, BIIX, WFEHEOH L MRIEAIR, EE THRBRERCE(Kritik der reinen Vernunft))) %
BEHI L 72 % ST LT [7'a L = — 4 - (Prolegomena)] DEFH, 5% “TRUTE D drone” L LY | ke —~DFFAT = /LFY 72
DOFFO—HiE5IH Ulz— i 380 2O REN £ 3872 5BV A 9 (ignavum, fucos, pecus a praesepibus arcent; Bees are defending their hives against
drones, those indolent creatures) |, £ & $&722 V) . B0 drones 134 THEE T, 7RlE /2l & R RENREEL TWADTH 5,

7 7 Z A 4T Al - Robotics N KIEIECTH 5, /NGRS CCNN 234 A 20 HIZ# U7=F 5 “Robots Don’t Bleed’: Ukraine Sends Machines
into the Battlefield in Place of Human Soldiers” & #¢d ¢ & #ME72 LRAZ I D, E 72 ZAUZBI LT, Military Times #%0> 4 A 25 H {329 Ukraine to Field
25,000 Ground Robots in Push to Replace Soldiers for Frontline Logistics” HLBBITIRD, 7072, Fex L LTI Al - Robotics OFFIFIHIZBILAH D,
BB/ NEDOEIHCEE L2 & D 12284 « #EE « 7 = /L B — > 7 (Safety, Health & Well-being (SHW))% H & L7=E T Al * Robotics DFEETZ,
- TC, FBHE COFMESRZFRFBIZR LN S, ERRIHOS B CIEEL - ERLO T REKANEEEZEZ TP HHL Y THD,

Robotics HAZZ, 3 « /n—2Z b Oregon ML RFHAZIZ, Agility Robotics £ I [FIAIZEF T Chief Robot Officer 255, Oregon
State University Robot Institute DIERIFNH Th o 5, BUFE, Agility Robotics ¢> humanoid robot (D1g1t) I%. Amazon O Seattle |25 Jiigk
Toyota 71} 4 Ontario JMNITED T CRA SN TWA, BdZiX 5 H 20 HIZ IEEE Spectrum FE1Z/|Nifi % #it- 72 (“Will Robotics Have a ChatGPT
Moment? A Single Breakthrough Al Moment in Robotics May Not Be the Answer”, PDF /it 2 Z:#),

Hd2 L ChatGPT A 524 & U CBIEAIITIEEE LT Al & 1372 572D Robotics DFEE T L TN 5, HIZHHATD Al-powered robots
DIFFERZEEZTES LT, 51D Robotics DFE7E% a “Cambrian explosion” of useful, intelligent machines & FEATE, <127V TIEFR” L1,
#9548 4 T4, B ORANEE 2 R oA DB B L 72 Bi5 72, 3% L [F U cautious optimist 0/ ~—A ~Zd3#1%, humanoid
robots (ZBILC, A MTFET 5 [RiAZ LBIFEOMO K E 22372 Y (a big gap between promise and reality)] A i3 2, & LT 5 >OMEE A5
L7 (D [YouTube &N & BiFZDRFE7 ¥ (The YouTube-to-Reality Gap Is Real)], f%i3/1Nik 3 H 5O BEA Tl 7= HFE D Unitree # G1
robots (24 % kung fu (PIK) dance [Zfiliiz, T dance (FAT OB E SEANTIRY (1 SRAARICFHBEI SN b D7, Hld Tkt
YouTube ? robot video %15 U % 72(never trust a YouTube robot video) | & #1355 - 7=, @[ w8 & 55— 4 (2359 % [ (Data Is An Unsolved Challenge) |,
NDOWE?2 B & 2459 % humanoid robots (2B 72T — & IUEEITAR ATHEIZITV Y, B) [ J7AE robot 72 & i3k 72\ \(There Will Be No Single Robot AI) |,
Bl general purpose robot | X7/~ FTHE, The physical world is infinitely varied and complex. @I — R = 7134 i L\ (Hardware Is Still Very Hard) ] |
® TaRy b OBEAMXE e {2 (Real Value Comes From “Easy” Tasks) |, Rl € 7 X 77 (Moravec)?® paradox 232 5@ . AT & - CTHREE 2
g% AL S tobots 23TV, AIZ & > TEGZ1TENT Al X0 robots 2372V, LLEN 5 OB TH 5,

RADVIZBIT 2BUEOBAEILBRIZR D, Lnb R4 VT TR RILFFEOKINFEREIC
HZASLHK % Die Tagesschau)23 5 A 7 HIZH# U 7= HEmFAARS T XERA) T & 5 (AD ist Hauptprofiteur der Unzufriedenheit: ﬂiuﬂ *JMJ—T B D AD
BHMET-HN) A X DRHDO T2 H5ZT ), AfD ZEFHRAID T CDU/CSU &3\ V2B & 13, BUFOFTERDY TENTEE< . @msiE<,
FFR ST < (viel zu wenig, viel zu langsam und nicht kraftvoll genug) | 7>572, L BIX, CDU/CSU D% AT 5728, BURFDS TH8< ., <,
Db T ATEIL, #%0 - BRAEZMRASRD 05, & A Y ORNEH S & #5E TEunmsglich)| 72855, RBERE LT,
A& BFAFT DR A THTHHRIIHT IRV, FHIT Berlin OV 27 7 7 « =7 Humboldt KFHZOALGIA L, BUAKES
DL ER0WHRZRG - 7o N % Ol & 2 K NFEIAB X T2 (Ungleich vereint: Warum der Osten anders bleibt, 2024 - 6 F):
N/ SRR LT 0 RN D HT R A B T, BRARIE B M social worker (DRIE FES) CHIRICHE L TIIHZ A 72,
EIAMEETL, H %VP%E#I JENDRE, HE/E 5 L L2V, AD SFREZ o —B e K<Y TUTED, AR s, “=U—h -
HIT LR I%Z)‘ T4 T _xﬂ* L. BOFET5HS \Ji ENRRELFROBEEST, “silent majority” & B X TWDHN BT,
(Man sollte Wutbiirger nicht "in Watte" packen (Jiirgen Habermas) und ihnen mit therapeutischem oder sozialarbeiterischen Versténdnis begegnen.
Gleichzeitig horen Wahlerinnen und Wéhler es nicht gern, wenn man sie kritisiert. Fiir die AfD-Anhéngerschaft gilt das umso mehr, sieht sie sich
doch als "Verteidigerin der Demokratie" und als "schweigende Mehrheit", die sich gegen das "Elitenkartell" und die "Staatsmedien" zu behaupten
versucht. Setzt man hier auf Abgrenzung und harte Kritik, kénnen Menschen in diesem Lager gleichsam festgezurrt werden. ),
Fox TRMBIRIZ GIERZEL ) MBEITHBN TV D, 7T U AOFFA - FRE THLR—/L - U7 LU —3 1931 4, NERJ~&Hic,
AR, WEHIZEBEDAETE S Tholz L 912, BYEAFfo TV (Il est remarquable que la dictature soit a présent contagieuse, comme le fut jadis la
liberté)] LFE-7=, 4 DHALF—Reform UK, Rassemblement national (RN), Fratelli d'ftalia (FAl)—% 5.5 & 1931 4FORKMN &2 BN LTLE S,

HALEMORELKY, KAZEL ﬁﬁ*ﬁ LT_O
FEH I HIFICE L CRANEE BERATH LT, B2 1 XORFEMEICHET D Steering Structural Change (May), @KEBIEH D Theodore
Roosevelt and the Tennis Cabinet (May), @HTERED Defendmg Taiwan (April), @FEEWAHATD Lessons fiom Drone Wars (March), ®#&5E D Tojo: The
Rise and Fall of Japans Most Controversial World War II General (March), @5 BURD How to Win a Trade War (May) A1 BEHED The Infinity Machine
(March), (®Robotics BHi#LD Robot-Proof (March), @Apple #-0BH %5 L 7= Apple in China May)72(NGED A5 « 4 A5 2 H8),

EHOBEIETH DR >~ K2y ORO—3, /N4 A5 TR ZZITFEH O ~—/~ ZEDEET, ZOHRPEF LS 3 Al
FEIREIEMN S, FTIEERN 2 AINHRR E 7= (Jiirgen Habermas: ,, Es musste etwas besser werden . .., [/~—s3—~ Z[EE: Z OMHRND L TH
BL 722120 -+] ; Jiirgen Habermas: Things Needed to Get Better), Hi@q:'fﬁi’ﬁ Bt 30) 7Lj(+ IIROBEY — T RA Y OVEIL, 1933 4ELISK
DU L DI ¥ 7 ) KREOFGEEN D D, E7z, T FREROETEY - FihH) 7228752 51k LTI BB 5 T2 D C ¥ (In Deutschland hat sich

unsere Philosophie vom Aderlass der Emigration seit 1933 und iiberhaupt von der moralisch-geistigen Korruption der Nazizeit nicht mehr erholt.) |, = D CF %

BAT, SEEIIHARD %) 2SR LIZNEB X TND,

Jun Kurihara; R 8
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FRIEN LA LHEGC T b, HoSFZFTEL< LT The men of Wu and the men of Yue are enemies; yet if they are crossing a river in the same boat and are caught by a storm, they
F() 0 TRUZIE S (2 Y720 TiE, KoM 5=, /4 will come to each other's assistance just as the left hand helps the right.
DFEOML, (I#Rr]) [REABURAMED, &FHESFEEER, HAgeAELT. ] (Stinzi/Sun Tzu; #1)

2. TEHAE mmort. FHL B0/ LRSI LSRR 2 A il U B R — B B,

~ 7 &% : Macroeconomics—Books, Papers, and Articles

Adrian, Tobias et al., 2026, “Financial Stability Risks Mount as Artificial Intelligence Fuels Cyberattacks,” IMF Blog, Washington, D.C.: International
Monetary Fund (IMF), May 7.

Bloom, Nicholas et al., 2026, “The Value of Reliable Statistics,” NBER Working Paper No. 35135, April.

Bloomberg (Yuliya Fedorinova et al.), 2026, “Central Asia Gains as War Shakes Energy Markets and Trade Routes,” April 24.

Bloomberg (Shirin Ghaffary), 2026, “Anthropic Unveils Al Agents to Field Financial Services Tasks,” May 6.

Bloomberg (Toru Fujioka and Daniel Flatley), 2026, “Bessent’s Deep Grasp of Japan Policy to Challenge Takaichi,” May 11.

Bloomberg, 2026, “Russia’s Wartime Economy Shrinks for First Time since 2023,” May 16.

Bloomberg, 2026, “China’s Economy Slows Sharply as Investment Resumes Declines,” May 18.

Bloomberg (Claire Jiao and Swati Pandey), 2026, “Singapore Warns Growth Outlook to Weaken on Energy Crunch,” May 25.

Bloomberg, 2026, “China Traders Run for Exit after Cross-Border Flow Crackdown,” May 26.

Bloomberg (Erica Yokoyama), 2026, “Japan Slips to World’s No. 3 Creditor behind Germany, China,” May 26.

Center for Macroeconomic Analysis and Short-Term Forecasting (CMASF) (LleHTp MakpOIKOHOMHYECKOTO aHAIH3a U KPaTKOCPOYHOTO
npornosuposanus (LIMAKIT)), 2024, «Oxcnept LIMAKII 3asiBui 06 yxynmenun nojoxeHus kommanuii B 2025 rony [A CMASF’s expert stated
that the financial results for companies worsened in 2025]», Moscow, May 14.

Economist, 2026, “America’s Economy Is Soaring—Even withtheMAGA Tax: The Country’s World-Beating Performance Comes withaHandicap,”May21.

El-Erian, Mohamed, 2026, “The US Decoupling from the Global Gloom Has Limits: Total Economic and Financial Insulation Is an Impossibility,”
Financial Times, May 4.

Financial Times (Paola Tamma and Laura Dubois), 2026, “Europe ‘Naive’ in Clinging to Old Economic Model, Says Central Banker,” May 3.

Financial Times (Joe Leahy et al.), 2026, “China Warns of ‘Severe’ Global Conditions as Economy Shows Weakness,” May 17.

Financial Times (Martin Arnold), 2026, “Anthropic to Brief Global Financial Watchdog on Cyber Flaws Exposed by Mythos,” May 17.

Financial Times (Leo Lewis and Harry Dempsey), 2026, “Japan’s Sanae Takaichi Calls for Extra Budget as Iran Energy Crisis Bites,” May 17.

Financial Times (Martin Arnold), 2026, “ECB Summons Banks to Urge Them to Fix Flaws Exposed by Latest Al Models,” May 25.

Laeven, Luc and Fabian Valencia, 2026, “Systemic Banking Crises Database: 1970-2025,” Working Paper No. 2026/094, Washington, D.C.:
International Monetary Fund (IMF), May.

MIT Technology Review (James O'Donnell), 2026, “Three Things in Al to Watch, according to a Nobel-Winning Economist,” May 11.

Mukherjee, Andy, 2026, “The Iran War Is China’s Global Payments Debut,” Bloomberg, May 10.

New York Times (Tony Romm), 2026, “As U.S. Debt Hits a Worrying Milestone, Washington Barely Notices,” May 7.

Okonjo-Iweala, Ngozi, 2026, “Protectionism Makes Everyone Poorer during Global Shocks,” Financial Times, May 7.

Organisation for Economic Co-operation and Development (OECD), 2026, “OECD Economic Surveys: Japan 2026,” Paris, May 13.

Wall Street Journal (Editorial), 2026, “Al Saves the Trump Economy: The Tech Investment Boom Helps to Offset Damage from Tariffs,” April 30.

Wall Street Journal (Greg Ip), 2026, “The Record Divide between Corporate Profits and Worker Pay,” May 28.

~ 7 u &% : Macroeconomics—Conferences, Workshops and Seminars
May 19: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “Understanding China's Economy and the Housing
Bust, with Tianlei Huang (35 K ##).”

BIR « = R/LF— BB Resources, Energy, and Environment—Books, Papers, and Articles

Al Jazeera, 2026, “UAE Leaves OPEC in Blow to Oil Cartel during War on Iran: Announcement of Its Exit on Friday Comes as Gulf Producers Are
Already Struggling to Ship Exports through the Strait of Hormuz,” April 28.

Andrews-Speed, Philip et al., 2026, “The New Geopolitics of LNG: Asia’s Energy Security in a Divided World,” Special Report No. 120, Seattle, WA:
National Bureau of Asian Research (NBR), May 28.

Bloomberg (Javier Blas), 2026, “The UAE’s OPEC Exit Is Existential for the Oil Cartel,” April 28.

CAN (Michiyo Ishiba and Louisa Tang), 2026, “Japan Restarts Operations at World’s Largest Nuclear Plant, 15 Years after Fukushima Disaster,” May 21.

Economist, 2026, “The Gulf War Makes Devastating Oil Spills More Likely: It Would also Make Them Harder to Handle,” May 28.

Japanese Government, Ministry of Economy, Trade and Industry (METI) and Ministry of Foreign Affairs (MOFA), 2026, “IAEA Conducts Sixth
Review Mission on the Safety of ALPS Treated Water Discharge into the Sea since the Discharge Began,” Tokyo, May 15.

Muller, Nicholas Z., 2026, “Measuring the Impact of Data Centers in the United States Economy: Monetary Damage from Air Pollution and
Greenhouse Gas Emissions,” NBER Working Paper No. 35100, April.

Reuters (Wa Lone and Shariq Khan), 2026, “Energy Markets Headed into "Troubled Waters' amid Iran War, Head of IEA Says,” May 8.

Wall Street Journal (Dasl Yoon and Timothy W. Martin), 2026, “How Asia’s Biggest Nations Are Riding Out the Energy Shock,” April 21.

Wired.com (Chris Hamill-Stewart and Ruchi Kumar), 2026, “The Iran War Is Impacting the Environment in Unseen Ways,” April 27.

B - =RNVF—, BRIE: Resources, Energy, and Environment—Conferences, Workshops and Seminars
May 29~June 5: (an online event, Geneva) International Organization for Standardization (ISO): “Practical Tools for Local Climate Action).”
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Appendix 1/ffJBEE}F 1

Figure 1 Innovative and Innovation-Active Enterprises (Percentage of All Enterprises)
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Note: Countries with asterisk have a break between years 2018-2020 and years 2020-2022.
Source: Organisation for Economic Co-operation and Development (OECD), “OECD Business Innovation Statistics Database,” April 2026,
http://oe.cd/inno-stats, Retrieved May 2026.

Figure 2 Innovative and Innovation-Active Enterprises (Manufacturing Sector (ISIC Rev. 4 C))
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Note: Countries with asterisk have a break between years 2018-2020 and years 2020-2022.
Source: Organisation for Economic Co-operation and Development (OECD), “OECD Business Innovation Statistics Database,” April 2026,
http://oe.cd/inno-stats, Retrieved May 2026.
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Figure 3 Innovative and Innovation-Active Enterprises (Services Sector (ISIC Rev. 4 G46-H-J-K and M71 to M73))
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Note: Countries with asterisk have a break between years 2018-2020 and years 2020-2022.
Source: Organisation for Economic Co-operation and Development (OECD), “OECD Business Innovation Statistics Database,” April 2026,
http://oe.cd/inno-stats, Retrieved May 2026.

Appendix 2/ JBEEF 2

Figure 4 Percent of Trade-Distortive Measures with Identified Motive
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Source: Jakubik, Adam et al., “Industrial Policy Is Adapting to Crises, but Remains Hard to Implement Effectively,” Blog, Washington, D.C.: International
Monetary Fund (IMF), May 28, 2026.
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