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Abstract
Murai Bank was a middle-sized bank in prewar Japan, which was bankrupted under the
financial crisis in 1927. In the literature, Murai Bank has been regarded as a typical
“organ bank,” i.e. a bank which was founded by a certain business group as an
instrument to supply fund to the firms within the group. However, because of the
constraint of historical materials and data, the business of Murai Bank has not been well
documented. Integrating the information from its business reports, the report of the
Bank of Japan after its bankruptcy, and newly found document of the Murai family, this

paper comprehensively describes the growth and bankruptcy of Murai Bank.
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& 1 NHRITOKRATEBE

. %

191845 1924 15 1926 F %
KE4 R R B [#%hEZ TR R B [H%EZ HIEBIR R B R
HEHREL 100,000 100.0 102,500  100.0 102,500  100.0
NHEEE/E ®EX 77,500  77.5|RNHEEE BER 71,830 70.1| A H3AE SEER. T BER 71,830 70.1
WNHEHEE R 8,000 BO|NHAEELRIER 25,100 25| H GRS BN 25,410 24.8
NEEZE HEX 6,400 6.4|1#HEBh HR 4,560 LAINHETF TaEE HR 3,560 3.5
FFHAER BHIR 4,000 A0|NHERE HR 410 0.4/ # 82 8h =LA 1) 1| 500 0.5
WNHE HIR 400 0.4|FFHITIRER R 100 0.1 FHAER =LA BN 500 0.5
FNHITEREE  ER 200 0.2 500 0.5(FH &1 o LA BN 100 0.1
Z Dty 3,500 3.5 N HATEER = A BN 100 0.1

Z Dt 500 0.5

BRL NHIRT [EXREE] 2. BRRITARR [(NWHRITOBRERRUCEOERE] ,



x2 NHRIT~OHRME

1,000/
A.BARIEITHERS B NHRITEAES
1923FE TH=X 11,476 11,476
1924FE LHEAR 9,700 9,700
THIR 11,050 8,450
1925FF AR 10,095 7,555
THIR 9,200 6,250
1926 FE LHIR 7,489 4,683
THIR 8,481 5,401
1927FE LEE 16,905
THIR 14,946

B (NHRTOMGEEREEOKIE | 19284, BARITHERE [BASmEER]
BRAR. FUsE, —ZUA~=/\OH., NHIRIT BEREE] K,



& 3 MHRITOIEFHER

TR JE&H 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926

BR K& O O O O O O O O O O O O O
YERE 5 O O O O O O O O O O O O O
RS O O O O O O O O O O O O O
BBXIE O O O O O O O O O O O O O
IRIXE O O O O O O O O O O O O O
PRAR SIS O O O O O O O
EL SRS O O O O O O
EXE O O O O O O
RE XIS O O O O O O
KR NI O O O O O O O O O O O O O
Rt I O O O O O O O
EEXIE O O O O O O O
MBS O O O O O
AR REBXIE O O O O O O O O O O O O O
TRIIE O O O O O O O O O O O O O
RIS O O O O O O O O O O O O O
MY O O O O O
7o fe 3 5 O O O O
FJes S O O O O O O O O O
L F 35 O O O O
MRS O O O O
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&4 WNHBRITOERRIES - BH

19144 FH1 1918 E T4 1922 E T4 1926 E T4

-3 B B Ee  |ES B BHES |ES &t BH/ -3 B B Ee
AIE 6,132 7,924 1.29] 23,295 23,895 1.03| 10,971 30,393 277 6,960 32,693 4.70
EEXIE 409 569 1.39 5,645 8,507 1.51 2,588 2,930 1.13 2,836 4,682 1.65
MEXZE 943 506 0.54 3,809 1,682 0.44] 3,012 1,523 0.51 3,329 1,300 0.39
ERXIE 529 298 0.56 2,763 636 0.23 3,141 1,087 0.35 5,321 1,227 0.23
TR S 421 72 0.17 2,853 735 0.26 2,283 362 0.16 2,541 603 0.24
RIS 1,240 184 0.15 1,918 331 0.17
EHIXRE 1,138 394 0.35 561 476 0.85
TXIE 1,871 105 0.06 2,167 75 0.03
AEXE 1,148 176 0.15 1,682 382 0.23
RRMEXIER 2,302 1,445 0.63| 15,069 11,560 0.77| 16,422 6,762 0.41| 20,355 9,076 0.45
KBRS 1,066 1,116 1.05 5,840 5,795 0.99 3,287 4,418 1.34| 3,451 3,475 1.01
RS 2,936 2,207 0.75 3,969 2,540 0.64 6,102 2,724 0.45
FEXE 801 151 0.19 1,479 348 0.24
NS 101 34 0.34 1,700 366 0.22
KBRFATE R IE & 1,066 1,116 1.05 8,776 8,002 0.91| 8,158 7,142 0.88| 12,732 6,913 0.54
REBXIE 1,571 841 0.54 6,967 2,884 0.41 4,961 2,864 0.58 3,810 1,894 0.50
TEXIE 669 416 0.62 3,203 1,349 0.42 3,406 1,691 0.50 3,500 1,292 0.37
HEXIE 366 3 0.01 1,642 73 0.04 2,300 218 0.09 2,594 198 0.08
TR E & 1,201 12 0.01 3,175 478 0.15
FapE S 1,223 188 0.15
RERPRTER SR 2,606 1,261 0.48| 11,812 4,305 0.36| 11,867 4,784 0.40| 14,302 4,050 0.28
MEXE 1,021 2,266 2.22 2,931 2,385 0.81 3,654 3,676 1.01
PILFXE 790 217 0.27
MRS 1,256 426 0.34
FEMEXE 1,021 2,266 2.22| 2931 2,385 0.81| 5,700 4,319 0.76

BH RAHRIT TEEEREE) 8. 518 [HARTOMREREVEOEE] |
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B.1918FE T A 1,000H
K& EESE MAXE EAXE IFIXERRXE KaxE REBXE THRXE ARXIE @FAXE 3

ARIE 0 4,314 1,281 0 0 506 0 0 0 0 0 6,100
s 0 0 0 0 0 0 0 0 0 0 0 0
R 32 I 1,661 0 0 0 0 0 0 0 0 0 0 1,661
EAXIE 1,766 0 0 0 0 0 0 0 0 0 0 1,766
TR E 1,665 0 0 0 0 0 0 0 0 0 0 1,665
KBRS 0 0 0 0 0 0 0 0 0 0 0 0
Ko I 9 0 0 0 0 250 0 0 0 0 68 327
R IE 4,790 0 0 0 0 51 0 0 0 0 103 4,943
TERXZIE 118 0 0 0 0 95 0 1,064 0 0 15 1,292
AEXZIE 0 0 0 0 0 0 0 140 0 0 0 140
PR 35 0 0 0 0 0 137 0 0 0 0 0 137
=t 10,009 4,314 1,281 0 0 1,039 0 1,204 0 0 185 18,031

E [EBEREE) OFEEENBRLVIER, BEENBROAEOBE~DEL EBEDAED HDMEY OSBEICREEGH H 21, AKlL
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x6 FNHARITOTRREE (1927F3819HR7E)

1,000, %
ol TRk L &SRS

Ede% EUNREE EHEE  [ECREE
Hi 63,214 36,820 100.0 100.0 58.2
ANIE 36,834 27,239 58.3 74.0 74.0
N H B R 16,293 12,633 25.8 34.3 77.5
NHFEE 9,118 7,914 14.4 21.5 86.8
8152 3,009 2,709 4.8 7.4 90.0
NHE 5 1,196 819 1.9 2.2 68.5
iEp X 2,969 1,191 4.7 3.2 40.1
N FBIFRAS 20,541 14,606 32.5 39.7 71.1
HRATEXIE 9,877 4,254 15.6 11.6 43.1
BEATEX S 16,503 5,327 26.1 14.5 32.3

& Eie (NHRTOMERREVCHEOEE] | p.361,



&7 NHBRITOERTRERE (1927F3816BRE)

A B C D F G H J
B2 WAL R
103 ML 103 ML
roxO EBXFE [EITE LEokO EXFRE  [EIICE B/A C/A
S 41,925 13,624 29,891 100.0 100.0  100.0 325 713
wIE 32,424 12,675 25,072 77.3 93.0 83.9 39.1 77.3
WNFHEER 16,292 7,626 13,389 38.9 56.0 44.8 46.8 82.2
At 2,969 0 1,941 7.1 0.0 6.5 0.0 65.4
NHES 1,196 200 816 2.9 1.5 2.7 16.7 68.2
ML 3,009 2,600 2,719 7.2 19.1 9.1 86.4 90.4
NHEL 9,118 4,826 7,913 21.7 35.4 26.5 52.9 86.8
FFBIFR LS 16,132 5,049 11,683 38.5 37.1 39.1 31.3 72.4
YEEBXE 2,896 949 1,629 6.9 7.0 5.4 32.8 56.3
RS 0 0 0 0.0 0.0 0.0
ERXE 622 0 198 1.5 0.0 0.7 0.0 31.8
STA)IEE 194 0 14 0.5 0.0 0.0 0.0 7.2
RS 0 0 0 0.0 0.0 0.0
EETE 388 0 225 0.9 0.0 0.8 0.0 58.0
TXIE 0 0 0 0.0 0.0 0.0
EEXIE 0 0 0 0.0 0.0 0.0
RREAEXER 4,100 949 2,066 9.8 7.0 6.9 23.1 50.4
KR E 2,065 0 1,153 4.9 0.0 3.9 0.0 55.8
Riw XI5 160 0 0 0.4 0.0 0.0 0.0 0.0
FEXE 0 0 0 0.0 0.0 0.0
NI 0 0 0 0.0 0.0 0.0
KBRARTER B & 2,225 0 1,153 5.3 0.0 3.9 0.0 51.8
REXE 767 0 644 1.8 0.0 2.2 0.0 84.0
t&XE 319 0 219 0.8 0.0 0.7 0.0 68.7
REXE 0 0 0.0 0.0 0.0
R =2 & 0 0 0.0 0.0 0.0
PafE R JE 0 0 0.0 0.0 0.0
REATEXRIER 1,086 0 863 2.6 0.0 2.9 0.0 79.5
WEXIE 2,090 0 737 5.0 0.0 2.5 0.0 35.3
L FXE 0 0 0 0.0 0.0 0.0
WRXIE 0 0 0 0.0 0.0 0.0
REMEXER 2,090 0 737 5.0 0.0 2.5 0.0 35.3

B Ae (NHRITOBRRAXRHEDEE | 363-365H,

F  BARRIT(1928)ICIFIA10AMEBDEHICDOVWTHT—XAH D H, ARICIEFEENAL,



K NHBRITOIRE

1917 1918 1919 1920 1921 1922 1923 1924 1925 1926
MNHE EE O PAg DAY PAg PAe PAg PAe PAg
WNHEZ B O © © © O O O O PAe PAg
3R BB O © © ©
WNHBE O
NHELE O O O O O O O O O O
A BB O © © © O O
W FTIAER O O O O O O
BRIF AL = OA oA OA © ©) ©) © © ©
BeHBRE © © © O O O
XHIBFE © © © ©
F L YelIH R, OB BEER. OB E. AlEHREREAZTRT,
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EEl 11920, 1921 FEISHREER MRITESK] 250k, 26k, Z OO FEIINFHRIT [BEFEREE] BHICL 2,



£ MHIBITEREDHREN (19244)

=
FE XEE  F
B it R W T 6,000 0 6,000
ISR B = 6,000 1,800 7,800
[A] KB 6,000 1,800 7,800
EN#H1% NHEEZ8 1,500 0 1,500
[A] WNHE 1,500 0 1,500
[A] W FATRER 1,500 0 1,500
[A] BEHEHRE 1,500 0 1,500

R NHIRT (NHEREXEE]
( INHEEBRBREIE] ) .

(RE+=FEtBER) .
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