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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.
MenZzEmed LLTohEdmiui, —B—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
PenZzmb P ongims ShuE ko mIc o L, ($+7) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)
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Al * Robotics [ZEH L., H @E'ﬁ:’l‘éiﬂﬁ%(embodied intelligence; E&88E)% KV BT RNZELITHo>TWAE,

RNEE & S A e b BB TS L U 7= D1, FPIE DA OB E B HR(CCTV) 23 ik L 72 Unitree #4 G1 robots {2 & % kung fu (315%) dance
725 7(PDF ffi® 2, CCTV Video News Agency, “Kung Fu Robots Deliver ‘Knockout’ Performance at Spring Festival Gala (/7K £2),” Feb. 16 Z22H8),

F—RIELT T ANBTET B RABEE D N0 Ry b & 81CJ L3 LT & 72(PDF /i 2 ® BFM, «Chine: des robots humanoids renversants»),
% DFEE IS T o7 L BH R, WS AT 4 732D kung fudance ZHY LT 7m0, AAOBEFSEE Bk HECE LT
#iam Uiz, B 212D The Economist Z5@Newsweek FEDMRERM BT Y(“Year of Droid: China’s Humanoids Are Dazzling the World. Who Will Buy
Them? The Market for Robot Dancers, Alas, Is Limited,” Feb. 18 /% U¥China’s Humanoid Robot Boom: What to Know Newsweek A AGER: R #7727 —%
RAfchEe MiaRy bosnb< Y &Y A7) Feb. 24, PDF i 2 ), OIFALRETRA TERENTIEFEBAADD E i o R il
@iF/NGE1 A S oz [EER o AR FEBI(IFR)D A Y xR B — T — BB RO AR i, EREREAES 11 ] 20 A IIZ91E 0 humanoid
robots (IR7ZHIAM TH L FEZ T L T D, £ L TE— T —KIFIZIWIO humanoid robots & A & BB SR ORMEE L T\ 5,

FEBERILBIAED China’stobotboom A3 [ FAEZNT OFEEIZ X % bubble(“Dhfi R IK) | & 72 2 FAEA fEtfl L TV %, Humanoid robots (25t L,
FENIRE BRI SN TW D, FEOMERSEERFCRIEEIE L TRV 5 A TSHIRH T RIREREN T2 2 b EiLs o,
Z O IE BAAL 23 10 FEEHO H1[ET humanoid robots |2V TRRER L7223 4L EAS 1 220 L 2 o A LIPICERR L7672, B L)
7elfEEEME % AR L7RVBR Y | A EpE A & FFEAL TV N5 humanoid robots &, FROMFICERREZ W R 0 35 fElit & ERR i3 L iz,

£ —Z — X Unitree 4 G1 12 & % kung fu dance Z#1Z2 L. (a) A[#]4% motion capture suit 235 C data ERZ T AU HIC k2B & 72 &

Bl L. (0)GLIZARI &G 1T DN S 0 | IS8 X (T OWTIE AR & CEIFHEL TV 5%, Eiz(ckungfudance T, HLH
1 BRI CTH LTV b RER Lalk~iz, & L CTHELIZMCIE humanoid robots & AFEIAMHEN L T2 FOMERRTS L HF ST b F%
R L. (7 = o 200 5 ZBEDH AN BN TORVIRY | AR A X0 humanoids (3fERRTH Y | (FEIDISTIR R 5 HIIFA L 720 (You hardly
see human-sized humanoids unless they are behind fences or glass walls because they are unsafe) | & Newsweek sEOREZFE- T2,

Humanoid robots 234 72 I CIRHES HIT1d, TARNCHT L Tl Cliditicint 255 . BB WiiZd 4(collaborative safety)” R &S
WEETZ, W, NGETITX WAL I LEFRE 7910 A B T]Y BFTnd, AdaRy BT 200ENE. BARR v FFEERSHD
INERIAEL SR ROEFEE [HEEHe Ry Ml KD & NE Ry MISYEEL TIEET 2 HRNEETED LT (1983 4EHlE
O B eRERRIE 9 i) ). 7243, UT4FE0 Al - Robotics DFEEETHfEi = A » b (collaborative robots or cobots) A3giA L T 22 k&
DD TEHIENI 2> TE D, ZIUIBHE L T, KEEBUFOEHEZL 4T (Health and Safety Executive (HSE)D#HIA3 5 H HANZRH H &2 &
LTW%, ERIIHAROEMZE L I EE 7 7 F v 7 HEOBGA~EZA L, “HHLe B LR T 2 F 25 R LT\ 5,

HRREZRTG T Al - Robotics DM KEMBACERM AN, FICIMEMEICKA TE 72,

KR RERISE L. BOaRAHI, EiidsybomEkic b XA T 5, ZiHUZB U Harvard Kennedy School (HKS)? Senior Fellow Cd» %
g - T 7 A Forbes 5512/Nf % %Fm L C U 5 (“Should AT Go to War? Anthropic and the Pentagon Fight It Out [Forbes H ASEE: AT I3k
THRASNDRED 7o yny 7 LKERRE ORI, MEIBEREE E Z~2),” PDF i 2 £88), 71/L 7 7 A4 KId Harvard @ Business School
& Kennedy School 233&[7] TR L 72 WF4EFT(Center for Business and Government (CBG)(ZFTJE L CV %, ZE357)3 Senior Fellow & LC Harvard |Z
BT, BARNFTE L7=Dh Z ORFZEFHCBG)S, DT DIZi D RARE L, i LWEE LA RE SO NEE BRI LT,

[fECIT: Anthropic #123WH4FEEIZ Pentagon & #ififid L7232 DIERIZBE U, KEBUFA L < DRERICH 2 GBI & sed B HiIns) 12
BE9 % 5t & RHEOMERHE & ORNLZ R~ TND, FULAGTECh 5 TAL a4/ 512 $13#(When Al Ethics Debates Reach the Battlefield) |
EEHFED HUT2E, 3 (AR E 01T 5 ) FEE oSG ClIImBUE A L2 B LTS, 2 O7DICE RA OB RIS
NESSTLEY, EmTEOT CHRIBL—TIZM-o>CLED &, sl b3 x5,

KEHGHRREIC 2 A 27 B4, b7 7 KHEIE Anthropic & OEBI&FIE L, [HfEE X7 A 7 LBHRIZ & 2D OpenAl & DHET HIC
o7z, Anthropic fHIZIFEGH T DB/ AR E 6 H 9% “supply chain risk” | R ET 2 & OF, ZHAUZBI U CRItE 27 BEl, RHZ3ER
LTV A(PDF fR 2 Z21R), TR HEARDUT) 2 N OIEBI BRI RET 212960, DUT - MEBIRITIRAR & 22 & 22 o T,

Kk KEMBFHEORE CTEMT 2N 1):2 AP0 T 7 ZAOREEZE TV,

2 A9 H., {LBIFOFERIBEEI T 2 MK - FHB S FH5 R R (Haut-Commissariat & la Stratégie et au Plan (HCSP))23, 80 ~— U4V Ot E%
ZAFR L7 («Lindustrie européenne face au rouleau compresseur chinoisy; #RaR: AT OB N CHERE-2 HHENCE R 9 D BRNEESE ] . PDF hiL2 DOZER),
S EOBNER X think tank (Centre d'Etudes Prospectives et d'Informations Internationales (CEPI)?D b~ + ¥ B U IR, FflO— U005
ERTENTO L 3UE [T 7 REEOEIICERNIZ B 28 Tz, (9 Lz~ IR EORFEI G AR L AL LTz
(Le feu d’artifice trumpiste capte tous les regards des Européens. . . . nous ne voyons presque plus la menace économique chinoise) | & 4% > TV %,

Z L LEOESH O 4 430 1 JME OB 3 450 1, EINAED 3 450 2 HSPE OB STV 5 &5 L TUW % (PDF iiDRZR),
SGORPIR E LT, IETIRNEORGEBOR, B1D 30%D5HBIBL, =— 12 0 20 725 30%0 ARTEIk 2 IMi(une protection commerciale inédite,
équivalente 4 un droit de douane général de 30 % vis-a-vis de la Chine; ou une dépréciation de I’euro de 20 % & 30 % par rapport au renminbi)] ZHEZE L TV 5,

M & KRB S Ff LV HHURTE, [EIBERERRIIIE Ly s, IIBEARGR & U CQIiEEiRmTRE & 89 K & WOIN DA NGRITEE L 72 IRE T2,
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Z2() T HIF L B, (VA UT b= RAET) The empty vessel makes the greatest sound. (William Shakespeare)

K REMBEFORM CTEMRT M (2): ANVYMEFHEOHFITONT,

242526 H, 7V—RUkE - AUV Efddiat b iz, HIBEERNS, SRR EC LR 5 FHIZEZ 2 Fa AR LT,
B30 TROFEES 1D & % FA 2 % B 454 (cin starkes und wettbewerbsfihiges Deutschland), @BHANIT Y A % > 27 iElfi(eine ,,Politik des De-
Risiking®), @AIE CEIAM:D @\ RIS (fairer und transparenter Wettbewerb), @K[E & L TOH[E D745 % 583#(China als neue GroBmacht),
G ENZ T D RN OfE—BIER 7 B4 FF(eine europiisch eingebettete Politik gegeniiber China)72, Z D TR NE L iEim L7-DITOEOTH 5,
@OTIHMRDOTFRE B D D, FAVITFENETH S KEE LT, stuikddn 1 Ll E R TEicd LAET 2 F2 LA TN D,
72N, A EZ A RFEITIMEICIIER R SRV, ZAUCBREL T, v T OB L, KA Y O think tank (7 S EERIZEHT
(SWP)DFTE% 15 RGO 7 /L H— « ~YLT A8 2 A 22 HD Handelsblatt #RIZ 1 27 O NATO BUERAEINCBET % /N A Hfk L C
Wb, QIZBLTIX, A~ H U —503 EU IR —ZFHIE L CW AT A, ALY BB S 0MATE & ORISR ICBE L EEN TS 5,
U L~ 27 v U KHfEIT India Al Impact Summit (ZSA1 L7 19 B, MYAIOREEZSF L TN IEEA M ZE(On a besoin d'avoir un standard
européen) | & i L TN D, WIS & 2R CORIN OIS 27030 £ 5 72, £72KE D think tank(SSHRER S (CFR))
TERMREEF L 32V 7 - 7 ¢ v 7 ZAKIT Foreign Affairs F50ORHT5(3 + 4 A B)NIiRSTE 52 LT A (“Europe’s Next Hegemon: The
Perils of German Power,” PDF [ift 2 2H), fii2ct . MRV feld 25580 KD K 5 Z2FRNIBN T O a Hitlerite Germany (253 5 RUf&AE Mz 2729,

RA Y 3% e OV A RBE DI — 12— B SRS 13 6 52 FIR L T 5,

CAUCB U TERT 4 OlE L2 T ERORBIIAS ITE A0 & LT, RO, 1942 45 1 A DXk 72912
KIERE TR DS IEENCYRE T D IR CEMAG L 72 MIFF-0 introduction % A NFEIZHEAN U= (Instructions for American Servicemen in Britain, 1942):
“You are going to Great Britain as part of an Allied offensive—to meet Hitler and beat him. . . . No Time to Fight Old Wars. If you come from an Irish-
American family, you may think of the English as persecutors of the Irish, or you may think of them as enemy Redcoats who fought against us in the American
Revolution and the War of 1812. But there is no time today to fight old wars over again or bring up old grievances fought on in the Civil War.”
BRB MRS 25U E, KENCITORE TaEEZT 12T A VT o FRONE, QSIS g ColE & - 72 i, @RI ALik4rRr,
PENTHANLTE 5 72032 < OB D EFEMAI A B 72 0123 L ATEALF DD\, ED NEDTFHR T D IFITKRT L C, KEBUFA,
AT EOHFZ BT TIER < b 87— LRI K LR L7207, fEDISHEF COLEE W AOWRIITIEE IR <Hel,

RA Y TII EU « B < A BT (A DA LR NGRS 22 D, Atk & BN DR NTE & DIFRAH A RT TP E 720,

KRPREMBHBE L, R4 2 R» 0 OBV ER, A TORER LB TIER 5 R0,

T 4 v 7 ARDFHL A LT Foreign Affairs 550 EHT SAITEL BSIE A H S SN Z IO SN TV D, Z 2 THOAT 4 —T 0 -
7 # /L k Harvard Kennedy School(HKS)#8d51Z & % #i 3C(“The Predatory Hegemon: How Trump Wields American Power”), = L C@QT 4 V1 v N+
Z 7" 1 > Johns Hopkins K2 S [EESEMR R EBE(SAIS) 4 B & FABAL KA EHd% 23 L 727 L (“America and China at the Edge of
Ruin”’}lZ DWW CRIBUZ il TAH 5T T 5,

DR LOHC, HFHIBBHEOBOR 2 BI22 L) 7e R B2 RO TAER, “TRER - BEAEY) (predatory)” 72 BitE[E|(hegemon)” & VY 5 S
DFPATED LU, HIHEERBAERI zero-sum OBIRTH D &I BHRICL S, KIEIOEEN 223852 80 L, ok B2 < ANED B O
HER R - BEAA SR T BRI RIRCHUE L QD 003 N T B FOKIETS, MR, KENT AR \(benevolent) HikERE
EUTIRDHE D & Ui, VAR O—RRARHIIRH 3955808 Tl 72 (careless and willful)BIHEEIZ D72, £ L THOKEIZ
“HRAERY - MEAER ) (predatory I IR D B> T D, LY LEE 1| 81 7 U TBERE, ~TFRERE. 7V —8ikEE, v v /v A% —
MV & o TR S S TN RN - ISR Z G A s E & 7 Uiz, B0 OO 2 MIBUERE 1L, AHFE O
DIFiAL, KEMNZEE L <R 72 JE CEIIRIRIR 2 8157 5 H 48R L Q1D D72, BaRIZ/NERTS Tl 7= 1 F 4 O A —=—15 7
FEOlYRUTAOSE, AL BaFidHksEE 5 L, 998134 RO #4521 5 (The strong do what they can, and the weak suffer what they must:
duvorit 8¢ ol TpovyovTEg TPacCoVGL Ko of dobsveig Euyywpotiow) | (ZAIRIL TN D, ZdRIE N7 > TR O A7 5T HIEZ S EMINICE 55
A TAL, BEOKEIGHEN, KEMNBUERFS L QO DB DI OIREL T CHEET DRI D L ik~ T 5,

F_ OO CEF IR RERBEF O L | ZORERAE U D IR BIRONFN & BROERA M LT D, BHEOKETHEZ
PR « Bty « JEARAYZRIEI D BRI HI T Dt s L TERA TN D, iy, PEITKEZ PEOIBIHA L L, EEY 250, PEO
B T COREOBAMAREFL & 5 L3 DL LTERZ TV D, KPRIEOEMZE T d 5 2EF 135 UM% DI L 2 RIj 5,
1950 FEROFFERAIKENT 17 U~ % PEICERLEZIBHA AT, 1970 RIS &P Y JISL A S sIc BIUR - ARk =2 v o -
Fo LUy —ICEDRPESENER LT, £ LTE, T U T=BRRIM L <ENENTW D, £ WO IRZNAE 22, mEORR
BEEOHR R L TR SRV EETITFED, TLTEDOE )T L L THREBRBEZZX R HEN TH S L EikT 2, AILBfREEED
7o, WEITEST 5 &E R0, PENTRIATHEZPEZ 534 KENTEEPMSIOBEZ T LBCIE 2 2 LR 22 Uik
\ORTHER D D, EDTDITIIHNAE - # « EEOHE CTOMRUENR RN R L7025, 7205, MHITHRHAAERFEL TN D72,
FLWVIED Y THD, £ L TRLOBRKIZ, =7 Y U INEROBICERED 1963 4EDOZHE% 5| L TV D—“Ten thousand years are too long.
Seize the day, seize the hour! (—/I4EKA, HEHALY), RAIZT 7 b U BAZOUTE ORI & FEEEHPRHATIEY Ao TN L FHE
(Living U.S.-China Relations: From Cold War to Cold War; 2024), % R-oD, FEWINHOERT FastoORIBEOEX H L2 A Last Chance 72,
727075 another last chance 7378 % 7 AN 2V EZ BN TNV TR0 & KNI X T2 KEBT,

F. BRI L2 TAET D IEMAUUE - T3 5513, cautious optimist DZEH CTh > THMETS, T OFEDIHFRO—TFENET
L T D & EET DR TH 5 (Command of Commerce: America’s Enduring Economic Power Advantage over China, Oxford University Press, 2025),
A& A FEOIEPEOSCKIREIE 238D 5 & LEL L TV D, RIZCRIEORFARICIT, L7z MR OHER SC3H - TV DB 21,
Chip War D3 C Tufts KD 7 U A+ I T —#Hd%=° UC San Diego(UCSD)D A —H > « & — 7 #dz, BIZIITA T—+ 7 T 7 =)L MIT #d%72,

o TREMNT & KIENRIO S PIRDSEE 250D 2 DT &L 282, IR S 2 DFFEE N\ 5, £ DFRFERHY London School
of Economics(LSE)&Z I F(Keyu Jin)#df%, WL DORUFSHED 1 HE T AUB TR EZBDIZENIREKTS, #1314 505 New York (Z{EHx,
44 F#3E(Horas Mann School (HM) @V, REFIET A4 B LFE E C— & L C Harvard TRAIE Y &, ETMLORSITHEHE L LUy,
WETET Tl 75 « 7 U RBH L7 < | SEBERIEGECRE Y )T D, SEH . FRIFIBUTIR 72 DI YouTube DIMEICIT ST T D
(Global China Tracker, “Why Cina Build 3 Economic Weapons America Simply Can’t Copy: Keyu Jin”), HEIIKE & 22 2 6m1 %24 L, KERBS
TIEHREDKENR U TR 5 L5807z, FRCHEZ ORDFE S ITFIZHT:

TN 5G OFEFIA & HAHIRIIR D, BAFRR L, - PEIFALTEREBRIC Y —2 v L - AT 4 7 BT 2 BarIk S,

B OB T2 033878 Lo -+ PEIZRMERE 2 BRI LTz, 7 v 7 BEITRTRETH Y 1/ _—T 3 U H A CEERNZR IR,

(China can command Huawei to hand over all 5G research to the military, tomorrow, no debate. . . . China can tell Tencent to integrate Al surveillance into
social media, immediately, no pushback. . . . China has turned its private sector into a militarized economy; every tech company is a soldier; every innovation
is a potential weapon.),

K RKEMBEFORB THANR D BIEIEIL? BTOESILE - HIFLEE UToO B AL ?
1 A 22 H,Times Higher Education(THE) 7> 510D K% 3l L 72 084 /A2 L 72 (“World University Rankings by Subject 2026: Results Announced”),
F£722 H 27 B Financial Times %3 FEDKF-OIEIFITBE 5 5L F % #5ifik L 72(“How China’s Universities Joined the Global Elite™), Z 9 L7=
KEFEDT 7B L, /NEVEF 7 A 5 CEEIL, lx OWIEESCHRIE CAREHE T & Lia Uiz, 2R OE S @I 6 RAUIRFD
NERZIZRIE D U2 D B LW, §iE2 CTHADALD innovation AIHHD72%, ranking TH#E 18 2 AARKFAET T D F &> T D,
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@Zfre @'négn~@szmbrfbge Bazette (In Search of Japan’s Global Strategies)

No. 203 (March 2026)

KENIF B2 BIRBOR 2Bk L, L b EEHES TS T 2O EEEIF 72515 America pursued a selfish and foolhardy tariff policy, together with other imbecilities in

EHWE S TEMROBEREZMIKCES LdTz, - WODRHZEH EDOEIC b A3 4172 international life, contributed to the ruin of prosperity in the whole world. . . . There is always,

—EHOTHRPFE L, P5IXEN L MTHEA ZRBICEI U, 703 [E 3% £ ¥ B, in every nation, a body of citizens more intelligent than the average, who see the issues between

JEMCIAMCERE LT D, -+(1930 4ERIBLEE 23K o T KE DR FFE 8 1E. A &M72BIBUC their own and other nations more clearly than the ignorant patriot, . . . American economists have
*F LI ANCHERE LT E 7208, ZHUFER IS b0 ThH D, (T4 »—/v K« =—/3—) recently inveighed against a suicidal tariff policy in vain. (Reinhold Niebuhr)

2. TEHMBE wmor b, BHI. BEICRD LESIUINT LB o A il Ui B B g,

~ 7 B ##: Macroeconomics—Books, Papers, and Articles

Acemoglu, Daron et al., 2026, “Building Pro-Worker Artificial Intelligence,” NBER Working Paper No. 34854, February.

Amiti, Mary et al., 2026, “Who Is Paying for the 2025 U.S. Tariffs?” New York: Federal Reserve Bank of New York, February 12.

Bloomberg, 2026, “China Urges Banks to Curb Exposure to US Treasuries,” February 9.

Bloomberg (Ye Xie), 2026, “China’s Years-Long Retreat from US Treasuries Flags Bigger Risks,” February 11.

Bloomberg, 2026, “China Economists Urge Looser Capital Controls as Dollar Dips,” February 13.

Bonthuis, Boele ez al., 2026, “Population Aging and Pension Reforms in China,” Working Paper WP/26/27, Washington, D.C.: International Monetary
Fund (IMF), February.

Cicek, Kardelen et al., 2026, “Distributional Impacts of Inflation Accounting for Behavioral Effects and Real Assets,” Working Paper WP/26/22,
Washington, D.C.: International Monetary Fund (IMF), February.

Den Besten and Diego R. Kéanzig, 2026, “The Macroeconomic Effects of Tariffs: Evidence from U.S. Historical Data,” NBER Working Paper No.
35852, February.

Economist, 2026, “The World Is More Equal Than You Think: Rich and Poor Consumers Are Seeing Their Spending Patterns Converge,” February 3.

Economist, 2026, “The Age of a Treacherous, Falling Dollar: Those Holding American Assets Will Have to Get Used to It,” February 5.

Economist, 2026, “The Rich World Should Beware Brazilification: When Governments Are Indebted, High Interest Rates Wreak Havoc,” February 12.

Financial Times (Myles McCormick), 2026, “Donald Trump’s Tariffs Send Corporate America’s Import Costs Spiralling,” February 19.

Financial Times (Arjun Neil Alim), 2026, “World’s Biggest PE Houses Struggle to Exit China Deals,” February 21.

Financial Times (Leo Lewis), 2026, “Yen Weakens after Sanae Takaichi Picks Dovish Candidates for Bank of Japan,” February 25.

French Government, Haut-Commissariat a la Stratégie et au Plan (HCSP), 2026, «L’industrie européenne face au rouleau compresseur chinoisy, Paris,
February 9.

International Monetary Fund (IMF), 2026, “People’s Republic of China: 2025 Article IV Consultation-Press Release; Staff Report; and Statement by
the Executive Director for the People’s Republic of China [ # A\ R ILFIE: 2025 458 PU S fE i —Hr 8 & Aife ; TEAN Rk ; TEAR
75 B DL K Hp [ BT 2 B RIR],” Washington, D.C., February 18.

JPMorganChase (JPMorganChase Institute), 2026, “Tracking International Payments: How Are Midsize Firms Reacting to Tariffs?” New York,
February 19.

Korinek, Anton and Lee Lockwood, 2026, “Public Finance in the Age of Al: A Primer,” NBER Working Paper No. 34873, February.

Le Monde (Bastien Bonnefous), 2026, «Le Haut-Commissariat a la stratégie et au plan propose un droit de douane européen global de 30 % face au
<«rouleau compresseur chinois»», February 9.

Miksjuk, Alexei ef al., 2026, “Macroeconomic Challenges of Fragility and Policies for Stability and Growth,” Departmental Paper, Washington, D.C.:
International Monetary Fund (IMF), February.

New York Times (River Akira Davis), 2026, “How the World’s Most Boring Market Became a ‘Battlefield,”” February 18.

Politico.com (Daniel Desrochersand Megan Messerly), 2026, “‘Tariffs Are Such an Important Factor’: Some Republicans Are Increasingly Anxious
over Trump’s Signature Policy,” February 13.

Prasad, Eswar S., 2026, The Doom Loop: Why the World Economic Order Is Spiraling into Disorder, London: Hurst Publishers, February.

Reuters (Makiko Yamazaki and Takaya Yamaguchi), 2026, “Japan PM's Idle Yen Comments Send Finance Bureaucrats Scrambling,” February 3.

Reuters, 2026, “French Advisers Urges EU Tariffs or Weaker Euro to Counter China,” February 10.

Reuters, 2026, “Russia’s Budget Deficit May Almost Triple This Year as Oil Revenues Decline,” February 4.

United States Congress, Congressional Budget Office (CBO), 2026, “The Budget and Economic Outlook: 2026 to 2036,” Washington, D.C., February.

US-World, 2026, “Two Bad Options: No Easy Way Out: The 48 Hours When China Had to Choose,” February 8.

Wall Street Journal (Hannah Miao), 2026, “The Deflation Doom Loop Trapping China’s Economy,” January 27.

Wall Street Journal (Editorial), 2026, “What Washington Won’t Talk About: CBO Shows Again That the U.S. Fiscal Problem Is Spending, Especially
Entitlements,” February 16.

Wall Street Journal (Damian Paletta), 2026, “The New Debt Siren That Washington Is Ignoring,” February 17.

Wall Street Journal (Editorial), 2026, “The Embarrassing Truth about Tariffs: Why Is Trump So Upset about Federal Reserve Economic Research into
His Trade Policies?” February 19.

Wall Street Journal (Konrad Putzier and Drew An-Pham), 2026, “Sizing Up the U.S. Economy in Trump’s First Year,” February 24.

Washinton Post (Taylor Telford), 2026, “For the First Time in 50 Years, College Grads Are Losing Their Edge,” January 31.

~ 7 B ##%: Macroeconomics—Conferences, Workshops and Seminars

January 31: (an online event, New York) Asia Society Policy Institute’s Center for China Analysis: “Petrodollar to Digital Yuan: Diana Choyleva on
China, the Gulf, and the Future of Dollar Dominance.”

February 6: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “The Worst Inflation Outbreak in 40 Years:
Conference on Distilling Lessons from the COVID Era.”

February 6: (Washington, D.C.) Brookings Institution: “Supply-Side Factors and Inflation: What Have We Learned?”

February 11: (Washington, D.C.) Brookings Institution: ““The Doom Loop’ and the Future of the Global Order.”

February 24: (London) Chatham House: “Bridging Two Worlds: Economic and Technology Governance.”

B - TRNVE—, BRIE: Resources, Energy, and Environment—Books, Papers, and Articles

Associated Press (AP) (Farnoush Amiri et al.), 2026, “Trump Administration Urges Nations to Call for the Withdrawal of a UN Climate Proposal,”
February 14.

Dering, Charlotte et al., 2026, ,,Kernfusionsforschung verschiebt Schwerpunkt: kommerzielle Nischenprodukte statt Energieversprechen [Nuclear
fusion research shifts focus: commercial niche products instead of energy promises]“, Wochenbericht, Nr. 8, Berlin: Deutsches Institut fiir
Wirtschaftsforschung (DIW), February 17, pp. 107-116.

Economist, 2026, “Digging for Victory: America’s Dangerous Pursuit of Critical-Mineral Dominance,” February 26.

Financial Times (Harry Dempsey and lan Bott), 2026, “Japan Mines Pacific Ocean Mud for Rare Earths to Counter China’s Chokehold: Ocean Floor
Resources Could Help Protect Supply Chains from Beijing’s Export Bans,” February 22.

New York Times (David Gelles and Claire Brown), 2026, “Why Living in China Is Like ‘Living in the Future,”” February 12.
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February 26: (Brussels) Bruegel: “From Savings to Sustainability: Long-Term Investors and Europe’s Green Transition: How Can Institutional
Investors Drive Europe’s Green Energy Shift?”
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Die Zeit, 2026, ,,Friedrich Merz stellt europdisches Kampfjetprojekt FCAS infrage: Seit Langem planen Deutschland, Frankreich und Spanien das
gemeinsame Luftkampfsystem FCAS. Bundeskanzler Merz sieht Probleme in verschiedenen Anforderungen der Lénder*, February 18.

Economist, 2026, “Can Europe Do Nuclear Deterrence without America? Britain and France Are Deepening Their Co-Operation,” February 2.

Economist, 2026, “Congress Defended American Science. Its Work Is Not Over: It Can Do More to Resist Donald Trump’s Assault,” February 5.

Economist, 2026, “Emmanuel Macron Declares a European State of Emergency: He Urges the EU to Move Fast or Be Swept Aside,” February 10.
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Economist, 2026, “The Insider: What Does the World’s Most Powerful Woman Plan to Do?” February 13.
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February 16.

Economist, 2026, “Pete Hegseth Wages War on Anthropic: Should AI Labs Unquestioningly Obey the Pentagon’s Orders?” February 24.

Economist, 2026, “China Piles Pressure on Japan after Takaichi Sanae’s Triumph: The Latest Feud between the East Asian Giants Is Unlikely to End
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European Parliament, 2026, “‘Expanded and Enhanced’—Opening a New Chapter for EU Defense Partnership,” Brussels, February 11.

Financial Times (David Keohane et al.), 2026, “Inside Trump’s $550bn ‘Shakedown’ of Japan Inc.,” February 3.

Financial Times (Sam Jones et al.), 2026, “Russian Spy Spacecraft Have Intercepted Europe’s Key Satellites, Officials Believe,” February .3

Financial Times (Anna Gross at al.), 2026, “US Government to Fund Maga-aligned Think-Tanks and Charities in Europe,” February 5.

Financial Times (Leila Abboud and Sarah White), 2026, “Dassault Aviation: the Defence Group Blocking the €100bn Franco-German Jet Project,” February 10.
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Financial Times (Steff Chéavez et al.), 2026, “The ‘Incredibly Significant’ US Military Forces Surrounding Iran: US Naval and Aircraft Build-Up Is
Reminiscent of the Invasion of Iraq, Experts Say,” February 20.

Financial Times (Abigail Hauslohner and James Politi), 2026, “Trump Weighs Another War with Iran: The US Military Build-Up Was Designed to
Coerce Tehran — but Has Failed,” February 23.

Financial Times (Leo Lewis and David Keohane), 2026, “Sanae Takaichi Plans Japanese ‘Cfius’ to Tighten Economic Security: Foreign Investment
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about Politicians’ Push to Decouple from US Tech Companies,” February 24.
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Forbes (David Hambling), 2026, “Starlink Shutdown: Musk Throws Russian Forces into Chaos,” February 6.
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Froman, Michael B.G., 2026, “It Is Decision Time for NATO,” New York Times, February 13.
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Global China Tracker, 2026, “Why China Build 3 Economic Weapons America Simply Can’t Copy: Keyu Jin,” February 16.

Goussac, Netta and Vincent Boulanin, 2026, “Responsible Procurement of Military Artificial Intelligence,” Solna: Stockholm International Peace
Research Institute (SIPRI), February.

Hasan, Mehdi, 2026, “Forget MAGA. Welcome to MEGA: Make Empire Great Again,” Gurdian, February 17.

Holmes, James, 2026, “In the Next Pacific War, America Will Be Imperial Japan,” National Interest, February 10.
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Junusova, Altynay etal.,2026, “Orbital Geopolitics: China’s Dual-Use Space Internet,” Berlin: Mercator Institute for China Studies (MERICS), February.
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MIT Technology Review (Arthur Holland Michel), 2026, “Europe’s Drone-Filled Vision for the Future of War,” February 9.

Lampton, David M. (%% 1ii) and Wang Jisi (£ 25 ), 2026, “America and China at the Edge of Ruin: A Last Chance to Step Back from the Brink,”
Foreign Affairs, Vol. 105, No. 2 (March/April), pp. 64-75.
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New York Times (Reid J. Epstein and Nick Corasaniti), 2026, “Trump, in an Escalation, Calls for Republicans to ‘Nationalize’ Elections,” February 2.
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Antwort Europas [US Defence Policy: Between Isolationism and the Pursuit of Dominance: Contradictions in Washington Demand a Clear
Response from Europe]*, Aktuell A 06, Berlin: Stiftung Wissenschaft und Politik (SWP), February.

Paul, Michael, 2026, ,,Amerikas fixe Gronlandidee: Implikationen und Losungsansitze fiir Europa [America’s Fixation on Greenland: Implications
and Policy Options for Europe]*, Aktuell 2026/A 03, Berlin: Stiftung Wissenschaft und Politik (SWP), February.

Perthes, Volker, 2026, , Russland ist selbstverstindlich fahig, ein Nato-Land anzugreifen*, Handelsb latt, February 22.

Politico.com (Riya Misra), 2026, “Is the US Making the World a Risker Place?” February 5.
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Reuters, 2026, “Two Chinese Nationals Suspected of Spying from French Airbnb under Investigation,” February 5.

Reuters, 2026, “Taiwan Says 40% Shift of Chip Capacity to US Is ‘Impossible,”” February 9.

Reuters, 2026, “China to Support 'Reunification Forces' in Taiwan, Go after ‘Separatists,”” February 10.

Reuters (David Jeans and Deepa Seetharaman), 2026, “Pentagon Pushing Al Companies to Expand on Classified Networks, Sources Say,” February 12.

Reuters (Greg Torode), 2026, “How China Is Masking Drone Flights in Potential Taiwan Rehearsal,” February 26.

Snyder, Christina, 2026, “The Indian Removal Act: Unchecked Expansionism and Disregard for the Rule of Law,” Economist, February 2.

Straits Times, 2026, “US House Votes to Restrict China’s Global Ties If Taiwan Threatened,” February 11.

Straits Times (Jonathan Eyal), 2026, ““Starlink’s Role in Ukraine War Sets China Thinking about Hurdles to Its Possible Seizure of Taiwan,” February 14.

Taiwanese Government, Ministry of National Defense ([ [535), 2026, “Zhdnggong Jigfingjtin Taihdi Zhoubian Hii + Kongyu Dongtai [PLA Activities
in the Waters and Airspace around Taiwan/™ 3E g il 55225 8 1835 - 2SIk HE),” Taipei, February 13.

United Kingdom Government, Department of Defence, 2026, “UK and European Allies to Develop Low-Cost Air Defence Weapons to Protect NATO
Skies,” London, February 20.

United States Government, Department of Agriculture (USDA), 2026, “USDA and DoW Advance Key Parts of the National Farm Security Action
Plan,” Washington, D.C., February 11.

United States Government, White House, 2026, “Maritime Action Plan,” Washington, D.C., February 9.

US-World, 2026, “The Call China Ignored: Famous Economist Reveals the Call China Didn’t Answer and What Happened Next,” February 1.

USNI News (Dzirhan Mahadzir), 2026, “U.S. Navy Test Launches Interceptor Lightfish Drone from Seychelles Coast Guard Ship,” February 11.

USNI News (Patricia Kime), 2026, “Trump Administration Details ‘Make Shipbuilding Great Again’ Effort in New Action Plan,” February 13.

USA Today (Kim Hjelmgaard), 2026, “Russia Warns of Response to Any US Weapons Deployment in Greenland,” February 4.

Wall Street Journal (Joyu Wang), 2026, “The Chinese Spy Machine Infiltrating Taiwan’s Military [ [E ] SEATL28 15 R72 & V5 ZEFA],” January 21.

Wall Street Journal (Robert McMillan), 2026, * Google Aims Knockout Blow at Chinese Company Linked to Massive Cyber Weapon [k 25F]
5 BRI E A E A, SRR EEAEE &), January 28.

Wall Street Journal (Chun Han Wong), 2026, “Xi Jinping Is Stripping Down His Military Command and Starting Over [ )i FE%ZE N & Z, FHE
TR IR R IE B H K], January 28.

Wall Street Journal (Keach Hagey et al.), 2026, “Anthropic-Pentagon Clash Over Limits on Al Puts $200 Million Contract at Risk,” January 29.

Wall Street Journal (Lingling Wei), 2026, “China’s Xi, Now Alone Atop His Military, Is the Sole Voice in Tackling Taiwan [ i FMBTEARL, it
B PIRRC—F 5], January 31.

Wall Street Journal (Joyu Wang), 2026, “Taiwan Doubles Down on U.S. Partnership, Even as America’s Alliances Fray [35[E B Ak 24302 Fr,
BV IR & R Ak K 2R, February 3.

Wall Street Journal (Lingling Wei and Alex Leary), 2026, “Trump Says He Spoke with China’s Xi about Iran [} 81 5 3115l i, #tfF &
VAL ] BT A 1R ],” February 4.

Wall Street Journal (Lingling Wei and Jeanne Whalen), 2026, “The American and Chinese Economies Are Hurtling toward a Messy Divorce [{13£42
BRI E 7 — 33 EL S 45°],” February 4.

Wall Street Journal (Editorial), 2026, “Japan’s Low-Energy, High-Impact Election: A Takaichi Win Would Send Beijing a Message but Not Fix the
Economy [WSJ HAGERR: HADKREZ, B SR @i Bl bR EA~D A v — 107 2 BRFITITF 5T,
February 4.

Wall Street Journal (Yaroslav Trofimov), 2026, “A Wargame Shows Just How Vulnerable Europe Is to a Russian Attack,” February 4.

Wall Street Journal (Michael R. Gordon and Robbie Gramer), 2026, “U.S. Accuses China of Secretly Conducting Nuclear Tests [ [E F5 # H [E #i 2
AT, February 6.

Wall Street Journal (Editorial), 2026, “Takaichi Rolls to a Landslide Victory in Japan [WS] HAGEN: @i H RIER. FEOBEITEIIEER],”
February 8.

Wall Street Journal (Jason Douglas and Austin Ramzy), 2026, “Japan Election Shows Beijing’s Pressure Tactics Can Backfire,” February 10.

Wall Street Journal (Gordon Fairclough), 2026, “A German General Prepares His Country for War—and the Clock Is Ticking,” February 12.

Wall Street Journal (Austin Ramzy), 2026, “CIA Seeks to Recruit Spies Out of China’s Military Turmoil [CIA 53K FJ FH H [E ZE P A R H 252 )
i%1,” February 13.

Wall Street Journal (Chun Han Wong and Roque Ruiz), 2026, “China Watchers Are Trying to Spot the Next Target of Xi’s Purges [t 51225 & V)iE
BR: W2 ST R —AMEYE HA5?),” February 14.

Wall Street Journal (Michael R. Gordon), 2026, “U.S. Hardens Allegation That China Conducted a Secret Nuclear Test [3% El IS5 2 o [E A 2 i3t
1T #%52),” February 17.

Wall Street Journal (Alex Leary et al.), 2026, “U.S. Arms Sale to Taiwan in Limbo Amid Pressure Campaign from China [T Fii[E2 T, 3 E%f
B EERIEESS),” February 18.

Wall Street Journal (Editorial), 2026, “Xi Tries to Bully Trump on Taiwan: China’s Boss Wants the U.S. to Stop a Sale of Defensive Arms to Taipei,”
February 18.

Wall Street Journal (Lingling Wei), 2026, “How China’s Xi Purged His ‘Big Brother’ to Achieve Absolute Power [ =] 3 S il idi ik 2 if < & KB 5k
B4 XA 7], February 19.

Wall Street Journal (James Romoser and Gavin Bade), 2026, “Supreme Court Strikes Down Trump’s Global Tariffs,” February 20.

Wall Street Journal (Lingling Wei), 2026, “Beijing Sees Opening in U.S. Trade War after Court Blunts Trump’s Tariff Weapon [4F I < Fi il a% 52
e, AERTESE T B By kb S 3R%EAE 1), February 23.

Wall Street Journal (Sune Engel Rasmussen), 2026, “U.S. Elite Troops Hardened by War on Terror Retrain for Arctic Combat,” February 23.

Wall Street Journal (Editorial), 2026, “The Unending Trump Tariff Mess: Section 122, the Basis for His New Tax Plan, Is a Relic of a Bygone Age,”
February 23.

Wall Street Journal (Editorial), 2026, “Beijing’s Trade War against Japan: The U.S. Has a Stake in an Escalating Spat about Defense and Taiwan,”
February 24.

Wall Street Journal (Editorial), 2026, “The State of Trump’s Agenda: The Main Political News Is That the GOP Congress Won’t Do Much This Year,”
February 25.

Wall Street Journal (Louise Radnofsky et al.), 2026, “The $130 Billion Race for Companies to Get Their Tariff Money Back,” February 25.

Wall Street Journal (Amrith Ramkumar), 2026, “Trump Administration Shuns Anthropic, Embraces OpenAl in Clash over Guardrails,” February 27.

Wall Street Journal (Shalini Ramachandran et al.), 2026, “Government Agencies Raise Alarm about Use of Elon Musk’s Grok Chatbot,” February 27.

Walt, Stephen M., 2026, “The Predatory Hegemon: How Trump Wields American Power,” Foreign Affairs, Vol. 105, Vol. 2 (March/April), pp. 8-23.

Washington Post (Alex Horton et al.), 2026, “U.S. Shoots Down Iranian Drone That Approached Aircraft Carrier,” February 3.

Washington Post (Susannah George et al.), 2026, “U.S. and Israel Attack Iran as Trump Calls for Regime Change,” February 28.

Wolf, Martin, 2026, “The Dilemmas for the UK Created by a Rupturing World,” Financial Times, February 2.
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22 - Z2fR-E: Diplomacy and National Security—Conferences, Workshops and Seminars

January 27: (Cambridge, UK) Centre for Geopolitics (CFG), University of Cambridge: “War and Diplomacy in an Age of Disorder: Options for Japan
and the United Kingdom.”

January 28: (an online event, Washington, D.C.) Center for Strategic and International Studies (CSIS): “Understanding Global South Perspectives on
Taiwan.”

January28: (Washington, D.C.) Center for a New American Security (CNAS): “U.S. Defenseatan Inflection Point: The 2026 National Defense Strategy.”

February 11: (Washington, D.C.) US Congress, House Select Committee on Strategic Competition between the United States and Chinese Communist
Party: Hearing on “Lies, Lawfare, and Leverage: The CCP’s gaslighting and Manipulation to Marginalize Taiwan.”

February 13~15: (Munich) Stiftung Miinchner Sicherheitskonferenz: “Munich Security Conference 2026 (MSC 2026).”

February 24: (Washington, D.C.) United States Congress: “President Donald Trump’s State of the Union.”

February 26: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “Will Europe Ever Get Its Defense Act Together?”
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Barraza-Botet, Cesar et al., 2026, “A Comparison of the Innovation and Regulatory Environments for Biotechnology and Biosolutions across the
European Union and the United States,” Science, Technology and Industry Working Paper 2026/02, Paris: Organisation for Economic Co-
operation and Development (OECD), January.

Berger, Marius et al., 2026, “How Do Non-Equity Instruments Shape the Financing Paths of Academic Start-Ups?” Science, Technology and Industry
Working Paper 2026/03, Paris: Organisation for Economic Co-operation and Development (OECD), February.

BFM, 2026 «Chine: des robots humanoids renversants», February 17.

Bloomberg (Spencer Soper), 2026, “End of Amazon Go Marks Retreat from Effort to Reinvent Physical Stores,” January 30.

Bloomberg (Janet Lorin), 2026, “Colleges Took in $5.2 Billion from Outside the US in 2025,” February 12.

Bloomberg (Sujata Rao and Caleb Mutua), 2026, “Al Bubble Fears Are Creating New Derivatives,” February 15.

Bloomberg (Diana Li and Pui Gwen Yeung), 2026, “China’s Rising Al Billionaires,” February 13.

CCTV Video News Agency, “Kung Fu Robots Deliver ‘Knockout’ Performance at Spring Festival Gala (17 ¥ 2¥),” February 16.

Contemporary Amperex Technology (CATL) (7= {& i BT B IERHB), 2026, “CATL and CHANGAN Launch World’s First Mass-Production Sodium-
Ion Passenger Vehicle,” Ningdé (‘7*#&), February 5.

Demirer, Mert et al., 2026, “Chaining Tasks, Redefining Work: A Theory of Al Automation,” NBER Working Paper No. 34859, February.
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Diplomat (Hannah Pedone), 2026, “Inside China’s Rerouted Supply Chains,” January 31.

Economist, 2026, “Republican States Are Censoring Universities: New Laws Restrict What Professors Can Teach,” January 29.

Economist, 2026, “China’s Graduates Face a Whole New Set of Gruelling Tests,” February 5.

Economist, 2026, “Dubai’s Crazy Rich Chinese: Scrutinised at Home and in the West, Chinese Money Is Moving into the Gulf,” February 15.

Economist, 2026, “The Financialisation of Al Is Just Beginning,” February 17.

Economist, 2026, “Year of Droid: China’s Humanoids Are Dazzling the World. Who Will Buy Them? The Market for Robot Dancers, Alas, Is Limited,
February 18.

Economist, 2026, “Bosses Should Not Hold Their Breath for a Trump Tariff Refund: The Process Will Be Slow and Politically Fraught,” February 24.

Economist, 2026, “Thirty Years On, Pokémon Is Still a Monster Hit: Children and Adults Alike Are Pokémaniacs,” February 26.

Elbaum, Sebastian and Sebastian Mallaby, 2026, “The Al Trilemma: How to Regulate a Revolutionary Technology,” Foreign Affairs, February 13.

Financial Times (Zijing Wu), 2026, “China’s Genius Plan to Win the Al Race Is Already Paying Off,” January 31.

Financial Times (Tej Parikh), 2026, “Don’t Fear the Al ‘Jobpocalypse,” February 1.

Financial Times (Michael Acton ef al.), 2026, “Nvidia Al Chip Sales to China Stalled by US Security Review,” February 3.

Financial Times (Soumaya Keynes), 2026, “Where Is Al Showing Up in the Productivity Data?” February 4.

Financial Times (Tim Bradshaw and Leila Abboud), 2026, “Mistral’s Revenues Soar over $400mn as Europe Seeks Al Independence,” February 11.

Financial Times (Alice Hancock et al.), 2026, “EU Must Avid ‘War’ with Member States over Deregulation, Belgian PM Warns,” February 12.

Financial Times (Barbara Moens), 2026, “Google Warns EU against ‘Erecting Walls’ in Tech Sovereignty Push,” February 12.

Financial Times (Jancis Robinson), 2026, “Why Has One of Bordeaux’s Best Recent Vintages Got Cheaper?” February 14.

Financial Times (Eleanor Olcott et al.), 2026, “How China’s Universities Joined the Global Elite,” February 27.

Financial Times (Eleanor Olcott and Zijing Wu), 2026, “DeepSeek to Release Long-Awaited Al Model in New Challenge to US Rivals,” February 28.

Gartner, 2026, “Gartner Predicts Fewer Than 20 Companies Will Scale Humanoid Robots for Manufacturing and Supply Chain to Production Stage
by 2028,” Stamford, CT, January 21.

Forbes (Yue Wang), 2026, “The New Billionaires Helping China Compete against OpenAl and Nvidia,” February 12.

Head, Keith et al., 2026, “Industrial Policies for Multi-Stage Production: The Battle for Battery-Powered Vehicles,” NBER Working Paper No. 34884,
February.

Korb, Lawrence J. and Stephen Cimbala, 2026, “Why Pete Hegseth’s Anti-Harvard Crusade Doesn’t Make Sense,” National Interest, February 14.

Le Figaro (Jean Cittone), 2026, «Adieu Teams: avec Visio, I’administration va avoir sa propre application souveraine de visioconférence», January 25.

Li, Miles Q. (Z=4) et al., 2026, “A Benchmark for Evaluating Outcome-Driven Constraint Violations in Autonomous Al Agents,” arXiv.com, Ithaca,
NY: Cornell University, February.

Liu, Yi-ling (BI78¥8), 2026, The Wall Dancers: Searching for Freedom and Connection on the Chinese Internet («$55F3: 76 E H BN F1 3K 5
H 5%542»), New York: Kopf Doubleday, February.

National Institute of Standards and Technology (NIST), 2026, “Space: The Final Frontier for Standards,” Gaithersburg, MD, February 9.

Nature (Rachel Fieldhouse), 2026, “Why Europe Barred China from Flagship Horizon Research Programmes,” February 16.

New York Times (Meaghan Tobin), 2026, “How China Built a Chip Industry, and Why It’s Still Not Enough,” February 14.

Newsweek (Micah McCartney and Didi Kirsten Tatlow), 2026, “China’s Humanoid Robot Boom: What to Know [Newsweek H ARERR: F.$F 720
V7 —%RAAREE MinRy hosnb< Y & U A7) February 24.

Pollan, Michael, 2026, A World Appears: A Journey into Consciousness, New York: Penguin Books, February.

Prudential, 2026, “Prudential of Japan Implements Voluntary 90-Day Suspension of New Sales to Address Previously Disclosed Employee
Misconduct,” Tokyo/Newark, NJ, February 3.

Ranganathan, Aruna and Xingqi Maggie Ye, 2026, “Al Doesn’t Reduce Work—It Intensifies It,” Harvard Business Review, February 9.

Reuters (Rene Wagner and Christoph Steitz), 2026, “German Firms' China Investments Driven to Four-Year High by US Trade Wars,” January 27.

Reuters, 2026, “China Warns Panama of ‘Heavy Prices’ to Pay after CK Hutchison Contract Quashed,” February 3.

Reuters, 2026, “UPS, Amazon Boost US Planned Layoffs in January, Challenger Survey Shows,” February 5.
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Reuters (Jennifer Rigby), 2026, “Al No Better Than Other Methods for Patients Seeking Medical Advice, Study Shows,” February 10.

Reuters (Supantha Mukherjee), 2026, “Microsoft, Ericsson Lead Global Tech Alliance for Digital Trust,” February 14.

South China Morning Post (Coco Feng), 2026, “China’s Semiconductor Firms Post Hefty 2025 Profits amid AI Boom, Tech Self-Reliance Srive,”
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South China Morning Post (He Huifeng), 2026, “China’s ‘Micro Drama’ Industry Emerges as Jobs Lifeline in Tough Graduate Labour Market,” February 8.

South China Morning Post (Ben Jiang), 2026, “China’s MiniMax, Moonshot Top Al Token Use Ranking, Ending Year of US Dominance,” February 25.

South China Morning Post (Luna Sun), 2026, “China Extends Tech Lead over South Korea and Surpasses Japan, Seoul’s Ranking Data Shows,” February 26.

Tang, Luoxi et al., 2026, “The Value of Variance: Mitigating Debate Collapse in Multi-Agent Systems via Uncertainty-Driven Policy Optimization,”
arXiv.com, Ithaca, NY: Cornell University, February.

Times Higher Education (THE), 2026, “World University Rankings by Subject 2026: Results Announced,” London, January 22.

Tom’s Hardware (Anton Shilov), 2026, “U.S. Lawmakers Demand Sales Ban on Chipmaking Tools to China—Bipartisan Group Targets ASML’s
Dutch Exports to Lithograhy Machines Used to Create Advanced Chips,” February 12.

United States Government, Department of Education, 2026, “U.S. Department of Education Releases Latest Foreign Funding Disclosures from
Federally-Funded American Universities,” Washington, D.C., February 11.

US-World, 2026, “The Real Reason Chinese Families Don’t Spend,” February 11.

Vitale, Cristiana and Rosamaria Bitetti, 2026, “Regulating Lobbying Activities to Protect Competition: New Evidence from the OECDPMR Indicators,”
Economics Department Working Paper No. 1855, Paris: Organisation for Economic Co-operation and Development (OECD), January.

Wall Street Journal (Lindsay Ellis), 2026, “CEOs Say Al Is Making Work More Efficient. Employees Tell a Different Story,” January 21.

Wall Street Journal (Sam Schechner et al.), 2026, “Europe Prepares for a Nightmare Scenario: The U.S. Blocking Access to Tech,” January23.
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Wall Street Journal (Angel Au-Yeung), 2026, “The World’s First Viral Al Assistant Has Arrived, and Things Are Getting Weird,” February 4.

Wall Street Journal (Stephen Wilmot), 2026, “The Car Industry Is Racing to Replace Chinese Code [A KRG 2, EER F NG & e EHAR
i3°],” February 5.

Wall Street Journal (Yoko Kubota and Raffaele Huang), 2026, “China Is Going All-In to Beat the U.S. on Humanoid Robots [ [E 4= /3t ATEAL
AN, STE SR WST HAGER: HE AL AR Y N R TR KFTHE ~],” February 7.

Wall Street Journal (Yang Jie), 2026, “A Critical Al Niche Is Dominated by One Little-Known Japanese Company,” February 8.

Wall Street Journal (Jennifer Williams), 2026, “Kura Sushi Hangs On to Diners despite Price Increases [WSJ H A&GEi: < 7% USA, fi L
T K HEAUE & 72T 47],” February 9.

Wall Street Journal (Peter Coy), 2026, “Why Al Chatbots Can’t Be Trusted for Financial Advice: They’re Sociopaths,” February 9.

Wall Street Journal (Patricia Kowsmann), 2026, “China Deploys a ‘National Team’ of Investors to Keep Al Stock Boom in Check [‘:F‘ [t Bl A i« [
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Wall Street Journal (Rachel Bachman), 2026, “The Hidden Government Funding of China’s American-Born Olympic Star [3% [ H 4= (1752 N 31z 1
BT G BEAR A EBUR %% 42 CRF),” February 13.

Wall Street Journal (Lisa Ward), 2026, “People Trust Websites More When They Know a Human Is on Standby,” February 13.

Wall Street Journal (Rolfe Winkler), 2026, “Inside Apple’s Push to Build an All-American Chip,” February 23.
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Woodruff, David P. et al., 2026, “Accelerating Scientific Research with Gemini: Case Studies and Common Techniques,” arXiv.com, Ithaca, NY:
Cornell University, February.

Xinlang K&ji (finance.sina.com.cn/#7 R FH$%), 2026, “Chang'an Qiché Lianhé Ningdé Shidai Yinru Nalizi Dianchi, Jinnian Luddi Dud Kuin
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passenger vehicles this year/&K VA F A TR AT NHES T Hh, SEIEHIZ 3K H 4], February 5.

Event: February 23: (Washington, D.C.) American Enterprise Institute (AEI): “Moral Questions in the Age of Al: The Need for a Council on Al Ethics.”

Event: February 24: (Brussels) Bruegel: “Financing Innovative Ventures in Europe: Closing the Scale-Up Gap: What Are the Policy Solutions to Help
New European Companies Thrive?”

Event: February 25: (an online event, Washington, D.C.) Brookings Institution: “Al + Work: Building Pro-Worker AL
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Appendix/fif J& &£}

Figure 1  Share of European Exports Threatened by Chinese Competition (%)
(Carte 1 Part des exportations européennes menacée par la concurrence chinoise (en %))

1 BRINSEOEHOFRTHEE OBRFICENSNDIEE (%)

Note: Sectoral threats, identified when at least two indicators exceed the alert threshold (see Appendix 2), are aggregated at the country
level. Source: BACI, authors' calculations.
(Note : Les menaces sectorielles, identifiées lorsqu’au moins deux indicateurs dépassent le seuil d’alerte (voir
Annexe 2), sont agrégées au niveau de chaque pays. Source : BACI, calculs des auteurs).
Source: French Government, Haut-Commissariat a la Stratégie et au Plan (HCSP), «L’industrie européenne face au rouleau compresseur
chinoisy, Paris, February 9, 2026, p. 28.

Figure 2 Share of Manufacturing Output Potentially Threatened by Chinese Imports,
by European Country (%)
(Carte 2 Part de la production manufacturiére potentiellement menacée
par les importations chinoises, par pays européen (en %))

2 BRI E O BGESED I E D b DA K 0 IEERIC T2 EIE (%)

% production
100

]

Note: Sectoral threats, identified when at least two indicators exceed the alert threshold, are aggregated at the country level. See Annex 3
for a detailed presentation of the indicators used. Source: Eurostat and BACI, authors' calculations.

(Note : Note : Les menaces sectorielles, identifiées lorsqu’au moins deux indicateurs dépassent le seuil d’alerte, sont agrégées au
niveau de chaque pays. Voir Annexe 3 pour une présentation détaillée des indicateurs retenus. Source : Eurostat et BACI,
calculs des auteurs).

Source: French Government, Haut-Commissariat a la Stratégie et au Plan (HCSP), «L’industrie européenne face au rouleau compresseur
chinoisy, Paris, February 9, 2026, p. 30.



Figure 3 Share of Comparative Advantages Threatened by European Country
(Carte 3  Part des avantages comparatifs menacée par pays européen (en %))

3 BRMNAERE B O PENS T 2 HREBAL 2 E I S D B (%)
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Note: The map represents, for each European country, the share of revealed comparative advantages exposed to strong Chinese
competition, as identified using the internal market approach. This share is measured by the percentage of manufacturing output
corresponding to the country's ten main revealed comparative advantages, for which at least two indicators of Chinese
competition exceed the alert threshold (see Annex 3). Source: BACI, authors' calculations.

(Note: La carte représente, pour chaque pays européen, la part des avantages comparatifs révélés exposée a une concurrence
chinoise forte, telle qu’identifiée a partir de I’approche fondée sur le marché intérieur. Cette part est mesurée par le
pourcentage de la production manufacturiere correspondant aux dix principaux avantages comparatifs révélés du pays,
pour lesquels au moins deux indicateurs de concurrence chinoise dépassent le seuil d’alerte (voir Annexe 3). Source :
Eurostat et BACI, calculs des auteurs).

Source: French Government, Haut-Commissariat a la Stratégie et au Plan (HCSP), «L’industrie européenne face au rouleau compresseur
chinoisy, Paris, February 9, 2026, p. 32.
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