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cPs STEPS
USD (MER, 2024) 2035 2050 2035 2050 2035 2050
IEAJRE  (usD/barrel) 79 89 106 80 76 33 25
RHKHR  (USD/MBtu)
*E 2.2 4.5 5.0 3.9 46 21 22
EU 10.3 9.1 10.6 6.5 8.4 4.2 4.0
FE 10.3 9.9 11.2 7.5 9.1 49 48
=N 13.5 11.2 12.9 8.4 9.7 49 49
— &R (UsD/tonne)
*E 56 56 53 41 41 25 23
EU 112 92 82 78 66 47 39
A& 151 112 105 100 84 57 49
REREE 131 115 105 99 84 59 49
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USD (2024, MER) per tonne of CO»

Current Policies Scenario

Canada 70 70 70
China 14 14 14
European Union 87 87 87
Japan 2 2 2
Korea 13 13 13

Stated Policies Scenario

Canada 126 126 126
China 22 26 34
European Union 89 92 174
Japan 39 61 105
Korea 52 62 75

Net Zero Emissions by 2050 Scenario

Advanced economies with net zero emissions pledges 180 205 250
Selected emerging markets and developing economies* 125 160 200
Other emerging market and developing economies 25-50 35-85 55-180

*Includes Brazil, China, India, Indonesia and South Africa.
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