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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.
nEmo L canzmiu, —B—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
PenZzmb P ongims ShuE ko mIc o L, ($+7) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)
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FRVALVBRA—ZA VT, 7 T7TBIOAT2—F D 1t is doubtless true that Napoleon neglected too much the resentment of Austria, Prussia, and Sweden, and counted too
WBHBENTENERINET, 2D LU A )& R ¢ FTHe  surely upon a dénouement between Wilna and the Dwina. Although he fully appreciated the bravery of the Russian armies,
HEIF 22 SR D455 LilfE LT e g b 22032 Th 5, he did not realize the spirit and energy of the people.

Wire o T EOBESEESFMBL W RS, By T RE [Ce qu’il y a de plus vrai dans toute I’affaire, c’est que Napoléon oublia trop les ressentiments dont I’ Autriche, la Prusse,
DEPURE & ZORV RS ICHONTIE I A FoBIEICAILT  la Suéde, étaient animées contre lui; il compta trop sur un dénouement entre Wilna et la Duina. Juste appréciateur de la
Whhole k) ThDH, (7> hU—=xX=721 Y3 3I=) bravouvre des armées russes, il ne le fut pas de méme de I’esprit national, et de Iénergie du peuple.] (Antoine-Henri Jomini)
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AKZRAC BRI L CH AU 2 A%V, 9 A 9 A, K think tank (CSIS)D 27 U A7« » 0= T K3, KIEMIOEEZ HIT A K@i
WZBA U/ INi & 5835 L 7= (“New Documents Reveal Next Steps for U.S.-Japan Trade Deal”, PDF i 2 Z:f#), ﬁﬁ@ T RIS 72 5 7= DIFOXKE
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BXIRHTE, £ LT 1 BIZK CNBC D TV T, ARG TOMREWBRABRD BFED T b= 7 R E ORI ER IAL R U7
WA 72(<U.S. Wil Split Profits with Tokyo from Japan-Funded Projects until $550 Billion Is Recouped: Lutnick”, PDF fii 2 /),

SUAR=IVT, KRREDOKNE &R REFBEFHT OV TR LT,
9 H 22 B, RAEELAFREMBIGITELTRD 2 & %EF’/L‘ T e T o 7e—@9 A 17~19 B, FETHfE S T3 12 bR
L ONE, @r—L R - T CEEREEFEN 9 ﬂ 12 FZst A 258 U TR 70 o 7o & RSB 2 3R L7254,
OTiE, KEIZHT 2 FEOEBRDE/ NS TS & mL R - T 7EREERPRSRNE- - FCB Likin Lo, KEORKA
(AHPERLEESE Tl CERGEREIR L 12O TH Y | [FRHEKIENS & DRI OV TREo T, JERIIAMEME R AN SRR L7 [E it
DFATEDKENTZ > T FKE DR THANKEETEE L2 F 455 Lz, $729 AICAR SN2 EES M ERRI R RS 0%k
WZfilan, ECRIRBIHRTE o 7Kk D3I B 23> T D H & 385 7= (“Joint Institutes, Divided Loyalties: How the Chinese Communist Party Exploits
U.S. University Partnerships . . . .”<*From Ph. D to PLA: How Visa Policies Enable PRC Defense Entities to Tap U.S. Higher Education”, PDF hii® 2 ZZ ),
O@CiL, HEFHICHE BT O (POW) A S 7 }%@ﬂiﬁ:éﬁﬂﬁﬁa@hangl Church)%:é%i))uﬁu S LcE, ) — T a—
B AR 23 E(The Singapore Story) DT, FEF I Ll/ R AR A L LT IS EE DR A 5o 7o, 805 A AT Changi Airport %
FIF9%—77, Changi Church Z 572V HARANRZWEFED | ELHE OBEEM ARG Lz, Ziu ;1457_ EHT TR OB E]D 2Hid
KHREH D Changi Prison T < O H AREFFLAABE - E Y LTo L W) BBIE SN TR B RWEER B R T,
ZLTA, KEMBSORMTAARL > o AR—UE, L middle path ZF1CHELRDAR S TTR SRV EFED B o2k,

Jun Kurihara; R 8



@'ée @'négn-@wz[n*fhge Bazette (In Search of J apan’s Global Strategies)

No. 198 (October 2025)

AT OBURREI 2T, FHIBARITRES < L0 BOHNO DI MmE# % All modes of government are failures. Despotism is unjust to everybody, including the despot, who
HEHT, BTCOALIZE VAN ETH D, FIHEIRIFIZHUC L > TRAFT, REEIA was probably made for better things. Oligarchies are unjust to the many, and ochlocracies are unjust
DI E o TRAFETH S, BETREERICKE REENTE B, RFEEFRKIT to the few. High hopes were once formed of democracy; but democracy means simply the
ARBRARDTEDIZARERATT 5 F LT E2- LT D, (A AH— « DAV F) bludgeoning of the people by the people for the people. (Oscar Wilde)
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~ 7 B ##: Macroeconomics—Books, Papers, and Articles

Aquilina, Matteo et al., 2025, “Harnessing Artificial Intelligence for Monitoring Financial Markets,” Working Paper No. 1291, Basel: Bank for
International Settlements (BIS), September.

Bauluz, Luis E. et al., 2025, “Global Wealth Accumulation and Ownership Patterns, 1800-2025,” Working Paper No. 2025/22, Paris: Paris School of
Economics (PSE), September.

Brynjolfsson, Erik et al., 2025, “Canaries in the Coal Mine? Six Facts about the Recent: Employment Effects of Artificial Intelligence,” Stanford, CA:
Digital Economy Lab, Stanford Institute for Human-Centered Artificial Intelligence (HAI), August.

Brynjolfsson, Erik et al., 2025, “A Research Agenda for the Economics of Transformative AL,”” NBER Working Paper No. 34256, September.

CNBC (Alex Harring),2025,“U.S. Will Split Profits with Tokyo from Japan-Funded Projects until $550 Billion Is Recouped: Lutnick,” September 11.

Eichengreen, Barry, 2025, “Could the U.S. Dollar Lose Its Dominance? It Did Once Before,” Wall Street Journal, September 11.

Gazeta.ru («['a3era.ru») (Anastasia Alekseevskikh (Anacracus AnekceeBckux)), 2025, «lns ycunenus 3amutel 1 000poHbl. MUH(UH OOBSBHI O
HOBBIX HAJOTOBBIX M3MCHCHMAX: MUH(UH BHEC B MPABUTEILCTBO HPOCKT OrO/pKeTa Ha TpH ropa u npemioxkui nossicuts HJC [To strengthen
defense and security. The Ministry of Finance announced new tax changes: The Ministry of Finance submitted a draft three-year budget to the
government and proposed increasing VAT]», September 24.

Kroeber, Arthur and Jonathon Marek, eds., 2025, “China’s Economic Slowdown and Its Impact on Trading Partners,” Special Report No. 118, Seattle,
WA: National Bureau of Asian Research (NBR), June 17.

Laruelle, Marléne, 2025, “War as Social Elevator: The Socioeconomic Impact of Russian Military Keynesianism,” Russie.Eurasie.Visions, No. 139,
Paris: Institut frangais des relations internationales (Ifri), June.

Organisation for Economic Co-operation and Development (OECD), 2025, “Economic Outlook: Finding the Right Balance in Uncertain Times,” Paris,
September.

Shagina, Maria, 2025, “America’s Quiet Turn towards State Capitalism,” London: International Institute for Strategic Studies (IISS), September 15.

Sorkin, Andrew Ross, 2025, 1929: Inside the Greatest Crash in Wall Street History—And How It Shattered a Nation, New York: Viking, Octoter.

Wall Street Journal (Justin Lahart), 2025, “There Is Now Clearer Evidence Al Is Wrecking Young Americans’ Job Prospects,” August 26.

Wall Street Journal (Max Colchester and Ed Ballard), 2025, “Is the U.K. a Canary in the Coal Mine for a Heavily Indebted World?” September 7.

Wall Street Journal (Editorial), 2025, “Job Revisions and the Trump Economy,” September 9.

Wall Street Journal (Jeanne Whalen), 2025, “The Two-Speed Economy Is Back as Low-Income Americans Give Up Gains,” September 16.

Wall Street Journal (Editorial), 2025, “It’s Trump’s Federal Reserve Now,” September 17.

Wall Street Journal (Brian Schwartz and Gavin Bade), 2025, “Trump’s Team Explores Government-Backed Manufacturing Boost [WSJ H AGE
KB, BUEEMLIR ARG B AROEE HLATEH],” September 18.

Wall Street Journal (Spencer Jakab), 2025, “Black Swan Manager Sees Huge Rally, Then 1929-style Crash [ K #3423 1 5 S Ml i 1929
AL, September 22.

~ 7 u &% : Macroeconomics—Conferences, Workshops and Seminars

September 9: (a hybrid event, Washington, D.C.) Center for Strategic and International Studies (CSIS): “China's Economy: How Bad Is It?”

September 19: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “Third Annual Richard N. Cooper Memorial
Lecture Featuring Kenneth Rogoft.”

September 26: (an online event, Washington, D.C.) American Enterprise Institute (AEI): “Fiscal Guardrails: Global Debt Levels and Looming
Government Spending Pressures.”

B - = R/LX—, BEE: Resources, Energy, and Environment—Books, Papers, and Articles

Bettarelli, Lucaeral.,2025, “Economic Development, Carbon Emissions and Climate Policies,” Working Paper Issue 18/2025, Brussels: Bruegel, September.

Dahlan, Nofri Yenita and Nguyen Duc Tuyen, 2025, “Powering Transitions: The Future of Energy Storage in the Indo-Pacific,” Special Report No.
119, Seattle, WA: National Bureau of Asian Research (NBR), September 19.

Economist, 2025, “Don’t Fret over China’s New Climate Targets,” September 18.

Interfax (Mutepdaxc),2025, «Muuiep cooOLIMI 0 MOAMUCAHUU 0053bIBAIONIET0 MeMopangyMa o crpoutensctse "Cuisl Cubupu 2" [Gazprom Chairman
Miller announced the signing of a binding memorandum on the construction of Power of Siberia 2]», September 2.

Politico.eu (Karl Mathiesen et al.), 2025, “It’s Game Over for Europe’s Climate Clout,” September 24.

Special Competitive Studies Project (SCSP), 2025, “Cash, Scale, and Speed: Why China’s $6.5 Billion Fusion Buildout Should Shock the World,”
Arlington, MD, September 15.

Wall Street Journal (Ed Ballard), 2025, “Oil Giant Saudi Arabia Is Emerging as a Solar Power,” September 10.

Wall Street Journal (David Uberti ef al.), 2025, “The U.S. Is Forfeiting the Clean-Energy Race to China [ 3% [ IE i35 5 H [E 137 i+ BEVR 5% 58],
September 21.

Wall Street Journal (Matthew Dalton), 2025, “China’s Xi Takes Veiled Swipe at Trump, Announces Climate Plan [ > J~F S A S A% 11X, BT
FFHAE),” September 24.

Washington Post (Jake Spring and Evan Helper), 2025, “Judge Deals Trump’s War on Wind Its First Major Setback.” September 22.

B - =RNVF—, BRiE: Resources, Energy, and Environment—Conferences, Workshops and Seminars
September 24: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE): “Climate Change, Security, and the Race for
Critical Minerals.”

s 22 « Z2fR-E: Diplomacy and National Security—Books, Papers, and, Articles,

Al Jazeera (Lyndal Rowlands and News Agencies), 2025, “Portugal to Recognise a Palestinian State,” September 20.

Anghel, Veronica and Sergey Radchenko, 2025, “Europe’s Delayed Reckoning with Russia: A Plan to Beat the Kremlin on Its Own Terms,” Foreign
Affairs, September 16.

Bachulska, Alicja and Ivana Karaskova, 2025, “Great Changes Unseen: The China-Russia Nexus and European Security,” Policy Brief, Berlin:
European Council for Foreign Relations (ECFR), September.
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E R AIBE OB - 2175 B E e LTid “EERm As an explanatory and analytic science, political economy is international, but as soon as it makes value judgements it
b D7z, L LRnb, OO “MlifEpIl” 2975 & 7285 &, s tied to the particular strain of humankind we find within our own nature. Often these ties are strongest precisely when
R TR 2 B & O I B E A O AR & AEODV TS we think we have escaped our personal limitations most completely.

DTHDH, Lh ZOfifE & FEOSWEBHREH - bHEx HY [Die Volkswirtschaftslehre als erklidrende und analysierende Wissenschaft ist international, allein sobald sie Werturteile
DFFRIEN ORI LTe LB 2 1ok, b i< ENDH D7,  fillt, ist sie gebunden an diejenige Ausprigung des Menschentums, die wir in unserem eigenen Wesen finden. Sie ist es oft
(¥ Z A+ Jx—s3—) gerade dann am meisten, wenn wir unserer eigenen Haut am meisten entronnen zu sein glauben.] (Max Weber)

Becker, Max et al., 2025, ,,Die schleichende Integration von Rechtsauflenparteien in Europa: Wo Rechtsauflenparteien in das EU-System eingebunden
— und wo sie isoliert werden (“The Creeping Integration of Far-right Parties in Europe,” SWP Comment 2025/C 39)*, SWP-Aktuell 2025/A 42,
Berlin: Stiftung Wissenschaft und Politik (SWP), September 19.

Béijing Ribao/Beijing Ribao (Beijing Daily/«t 3t HHi») (Bai Bo/ i), 2025, “Gud Kangzhan Gongxian Béi Xifang Yanzhong Hilii¢ [China's
contributions to the War of Resistance against Japanese Aggression have been seriously overlooked by the West/ [EHTA% T ik #% 76 77 = 5 2% 1,”
September 18.

Bloomberg (Maria Paula Mijares Torres and Jennifer A Dlouhy), 2025, “Trump Renews Pressure on Europe to Stop Buying Russian Oil,” September21.

Bloomberg (Tony Czuczka), 2025, “GOP’s Rand Paul Says He Will Fight FCC Meddling in Free Speech,” September 21.

Bloomberg (Karishma Vaswani), 2025, “The One Place Where China’s Popularity Is Sky High: Washington’s Retreat in Africa Is Paving the Way for
Beijing to Advance,” September 22.

Bloomberg, 2025, “China Rare Earths Issue Remains Unresolved, US Lawmaker Says,” September 23.

Bloomberg (John Micklethwait and Andrea Palasciano), 2025, “Rutte Says NATO Can’t Afford to Down Drones With Costly Kit,” September 25.

Breaking Defense (Justin Katz), 2025, “MQ-4C Triton Green-lit for Initial Operations Despite ‘Open Deficiencies’: Pentagon Watchdog,” September 8.

Breaking Defense (Tim Martin), 2025, “Skunk Works, BAE Systems Pack EW ‘Punch’ to Codevelop Autonomous Air Systems Family,” September9.

Breaking Defense (Seth J. Frantzman), 2025, “Rafael Unveils Iron Beam 450 Laser Air Defense for DSEL” September 9.

Breaking Defense (Jen Judson), 2025, “Army Adopts Venture Capital Model to Speed Tech to Soldiers,” September 16.

Cable News Network (CNN) (Kevin Liptak and Jennifer Hansler), 2025, “Trump on Russia’s Incursion into NATO: ‘Here We Go!’” September 10.

Cable News Network (CNN) (Sophie Tanno et al.), 2025, “Canada, Australia and UK Recognize Palestinian Statehood,” September 21.

Chinese Government, 2025, “Jinian Zhonggué Rénmin KangRi Zhanzhéng ji Shiji¢ Fan Faxisi Zhanzhéng Shéngli 80-zhounian Dahui Zai Jing
Loéngzhong Juxing Tian'anmén Guangchédng Juxing Sheéngda Yuebing Yishi Xi Jinping Fabido Zhongyao Jianghua bing Jidnyue Shou Yué Budui
[A grand ceremony commemorating the 80th anniversary of the victory of the Chinese People's War of Resistance Against Japanese Aggression
and the World Anti-Fascist War was held in Beijing. A grand military parade was held in Tiananmen Square. Xi Jinping delivered an important
speech and reviewed the troops/#ct & H B A [t H 4 B8 tH 5 SR VE TE ik 4 R 80 Al AE RS TE B 284T R 1) HAAT B R B 5= X
A Ik 3R BB RE A 52 [ BB L], Beijing, September 3.

Chinese Government, Guéwiiyuan (State Council of China/[E45B5¢), Guéfangbu (Ministry of National Defense (MOD)/[EIBA ), 2025, “Zhonggud
Haijun San-xing Jianzaiji Zai Fjian-jian Chénggdong Wanchéng Qijiang Xunlian [Chinese Navy's third types of carrier-based aircraft successfully
completed take-offand landing training on the Fujian aircraft carrier/H [E ¥ 22 = 8 il # WL AEAR S %) 76 IS B )11 28], Beijing, September22.

Cuéllar, Mariano-Florentino ef al., 2025, “The Proliferation Problem Is Back: Washington Must Adapt Its Playbook for a New Era of Nuclear Risk,”
Foreign Affairs, September 25.

Czin, Jonathan A., 2025, “Plotting the Course to Xi’s Fourth Term: Preparations, Predictions, and Possibilities,” China Leadership Monitor, Issue 85
(Fall), Stanford, CA: Hoover Institution, Stanford University, September.

Da Empoli, Giuliano, 2025, “How Tech Lords and Populists Changed the Rules of Power,” Financial Times, September 27.

Deutschlandfunk, 2025, ,,Was bedeutet das NRW-Ergebnis fiir die Bundespolitik?*“ September 15.

Economist, 2025, “Fear the Deficit-Populism Doom Loop,” August 24.

Economist, 2025, “What Finland Could Teach Ukraine about War and Peace,” September 1.

Economist, 2025, “Europe’s New Battle to Defend Its Skies from Russia,” September 14.

Economist, 2025, “Palestine Is Unrecognisable on the Ground,” September 18.

Economist, 2025, “How Israel Is Losing America,” September 18.

Economist, 2025, “Donald Trump Is Trying to Silence His Critics. He Will Fail,” September 25.

Estonian Government, Defence Forces, 2025, “Russian Federation Aircraft Violated Estonian Airspace,” Tallinn, September 19.

Farrell, Henry and Abraham Newman, 2025, “The Weaponized World Economy: Surviving the New Age of Economic Coercion,” Foreign Affairs,
Vol. 104, No. 5 (September/October), pp. 8-25.

Financial Times (Leo Lewis), 2025, “Japan Confronts the Increased Price of US Friendship,” September 10.

Financial Times (Rana Foroohar), 2025, “America Risks Making Frenemies of Old Allies,” September 15.

Financial Times (Andy Haldane), 2025, “Industrial Strategy Needs More Than ‘Superstars,”” September 16.

Financial Times (Editorial), 2025, “Japan Needs a Vision, Not Just a Leader,” September 25.

Global Times, 2025, “US Does Not Seek Conflict with China: Pentagon Chief on China’s V-Day Parade,” September 4.

Govella, Kristi, 2025, “New Documents Reveal Next Steps for U.S.-Japan Trade Deal,” Washington, D.C.: Center for Strategic and International
Studies (CSIS), September 9.

Grazier, Dan et al., 2025, “Rethinking the Threat: Why China Is Unlikely to Invade Taiwan,” Washington, D.C.: Stimson Center, September 3.

Harari, Yuval Noah (*171 m1 921), 2025, “Why Ukraine Is Winning the War,” Financial Times, September 27.

Hill (Lee Ann Anderson), 2025, “Army Reveals US Midrange Typhon Missiles in Japan for First Time,” September 15.

Hovermann, Andreas, 2025, ,,.Die Verdopplung des AfD-Elektorats - Erkenntnisse aus dem WSI-Erwerbspersonenpanel 2020-2025%, WSI Study Nr.
42, Diisseldorf: Wirtschafts- und Sozialwissenschaftliche Institut (WSI), August.

Huanqit Shibao/Huangiu Shibao (Global Times/« BRI #2»), 2025, “Hudngit Yuanzhud Duihua: Ribén Zhéngzhi ‘Suipian-hua Kunjing’ Kéng F&i
Huan Shouxiang Néng [Global Times Roundtable Dialogue: Japan's political ‘fragmentation dilemma’ may not be solved by changing the prime
minister/FAER B S XT UG HABEE WA LR35 Ry 25 #H BE K], September 25.

Jones, Seth G., 2025, “The Pentagon’s Missing China Strategy: Washington Still Lacks a Credible Military Plan for Deterring Beijing,” Foreign Affairs,
September 26.

Kendall-Taylor, Andrea et al., 2025, “Understanding Russia’s Calculus on Opportunistic Aggression in Europe,” Washington, D.C.: Center for a New
American Security (CNAS), September.

Le Monde (Philippe Ricard), 2025, «A New York, avec la reconnaissance de la Palestine, Emmanuel Macron tente d’esquisser un chemin ver la
paix»», September 23.

Lee, Jyun-Yi (BRj ffr), 2025, “Mé&i dui Téi Fangkong Feidan Zhénghé Xitong Shiichil Yanxi [Analysis of U.S. Integrated Air Defense Missile System
regarding Taiwan/3& 15 by 25 SR 4L & R &t AT ],” Taipei: Institute for National Defense and Security Research (INDSR) (BBjj %2 4=
5TF), September 22.

Maull, Hanns W., 2025, ,,Noch Zivilmacht? Die Auflen- und Sicherheitspolitik der Bundesrepublik Deutschland, SWP-Studie 2025/S 13, Berlin:
Stiftung Wissenschaft und Politik (SWP), September.

New York Times (Dave Philipps and Matthew Cole), 2025, “How a Top Secret SEAL Team 6 Mission into North Korea Fell Apart,” September 5.

New York Times (Jim Rutenberg), 2025, “Trump Administration Wields Its Full Toolbox to Bring Media to Heel,” September 18.
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B LEH LTEGR) ) 25T, fA#(Y>)LTL(EA)  The Man of High Calber, when in safety, does not forget that danger may come. When in a state of security, he does not
S5xENT, BEEY TILHRR) 222 E0T forget the possibility of ruin. When his State in order, he does not forget a turbulent condition, Thus, he is not endangered,
(2 ) ELLTH (HB) 2K LTEFERI- b)) & 21, and his States and all their clans are preserved.

(I5#]) [BrZMAsG FANAEL RS B ZMBEFE ARt | (Yijing/The Book of Changes; «5#%»)

New York Times (Glenn Thrush ez al.), 2025, “U.S. Attorney Investigating Two Trump Foes Departs Amid Pressure from President,” September 19.

New York Times (John Boblin ef al.), 2025, “Jimmy Kimmel’s Show to Return to ABC on Tuesday Night,” September 22.

North Atlantic Treaty Organization (NATO), 2025, “NATO Launches ‘Eastern Sentry’ to Bolster Posture along Eastern Flank,” Brussels, September 12.

Pajon, Céline, 2025, “Japan under Trump: Alliance Strains, the Push for Autonomy and Essential Partnerships,” Policy Brief 25/2025, Brussels: Centre
for Security, Diplomacy and Strategy (CSDS), Vrije Universiteit Brussel (VUB), September 19.

Patton, Susannah, 2025, “The Two Southeast Asias: A Divide Is Growing between the Region’s Continental and Maritime Countries,” Foreign Affairs,
September 25.

Pettyjohn, Stacie and Molly Campbell, 2025, “Countering the Swarm: Protecting the Joint Force in the Drone Age,” Washington, D.C.: Center for a
New American Security (CNAS), September.

Politica.eu (Daniella Cheslow et al.), 2025, “Russian Warplanes Breach NATO Airspace in ‘Dangerous Provocation’ over Estonia,” September 19.

Politico.com (Paul McLeary and Daniel Lippman), 2025, “Pentagon Plan Prioritizes Homeland over China Threat,” September 5.

Pollard, Michael S., “Fertility Decline in China and Its National Military, Structural, and Regime Security,” Santa Monica, CA: RAND Corporation,
September.

Reuters, 2025, “EU Says von der Leyen's Plane GPS System Was Jammed, Russian Interference Suspected,” September 2.

Reuters (Stine Jacobsen), 2025, “Drones That Shut Copenhagen Airport Flown by 'Capable Operator', Danish Police Say,” September 23.

Reuters (Tom Balmforth), 2025, “Russia Accuses NATO, EU of Waging 'Real War' on It via Ukraine,” September 26.

Shu, Hsiao-Huang (£72%42), 2025, “M&igué Haijiin Jiasu Fazhdn Wirén Zudzhan Feiji [The Future Drone Development and Use Concepts of the US
Military/3% 835 55 1 95 e 46 N AERE AR ], Gudfiang Anquan Shuang Zhoubao (National Defense Security Biweekly/« [ By 2 4= 38 #2») No.
96 (September 25), Taipei: Institute for National Defense and Security Research (INDSR) (5[5 22 £ 7 F%), pp. 11-16.

South China Morning Post (Orange Wangand and Wendy Wui), 2025, “Zheng Yongnian on Why China Must Look beyond the West to Build a Better
AL” September 15.

South China Morning Post (Liu Zhen), 2025, “Landmark Launch for China’s J-35 Stealth Jet from Fujian Aircraft Carrier,” September 22.

Taiwanese Government, Ministry of National Defense (MND) ([E[/531), 2025, «Quéanmin Guoéfiang Shouce [Civil Defense Handbook/4: F[Ef F
ffit]», Taipei, September 16.

TASS (TACC), 2025, «JlaBpoB: HATO u EC pykamu Ykpaunsl o0bsBriu Poccun BoliHy 1 mpsiMo B Heil yuactByioT [Lavrov: NATO and the EU,
through Ukraine, have declared war on Russia and are directly participating in it.]», September 25.

United Nations, 2025, “Israel Has Committed Genocide in the Gaza Strip, UN Commission Finds,” New York, September 16.

United Nations, 2025, “International Community to Lay Foundations for Urgently Needed Al Governance,” September 25.

United Congress, House Select Committee on Strategic Competition between the United States and the Chinese Communist Party, 2025, “Joint
Institutes, Divided Loyalties: How the Chinese Communist Party Exploits U.S. University Partnerships to Empower China’s Military and
Repression,” Washington, D.C., September.

United Congress, House Select Committee on Strategic Competition between the United States and the Chinese Communist Party, 2025, “From Ph.
D to PLA: How Visa Policies Enable PRC Defense Entities to Tap U.S. Higher Education,” Washington, D.C., September.

United States Government, Department of Defense (DoD), 2025, “Pentagon Halts Chinese Coders Affecting DOD Cloud Systems,” August 28.

United States Government, White House, 2025, “Implementing the United States—Japan Agreement,” September 4.

United States Government, White House, 2025, “Restoring the United States Department of War: Executive Orders,” Washington, D.C., September 5.

Wall Street Journal (David Luhnow and Tom Fairless), 2025, “Europe Is Losing [#UsERIM AT TE7%],” August 22.

Wall Street Journal (Josh Chin), 2025, “China Is Using the Private Sector to Advance Military Al [ B IEFHAVE B ITHEEEH AL KL
September 3.

Wall Street Journal (Niharika Mandhana and Camille Bressange), 2025, “How China’s New Naval and Air Sites Would Aid an Attack on Taiwan [
i s E S RO T B 715 7], September 4.

Wall Street Journal (Heather Somerville), 2025, “Army’s Contract with Startup to Give Soldiers Battlefield Al,” September 4.

Wall Street Journal (Lingling Wei), 2025, “Beijing’s New Playbook for Trade Talks: Keep Talking but Give No Ground [H [ 57 5 ik FI 7 5. R
RANL],” September 5.

Wall Street Journal (Greg Ip), 2025, “Will Al Choke Off the Supply of Knowledge? [Al & 752 BN KRR < 444535717 September 7.

Wall Street Journal (Mike Cherney et al.), 2025, “U.S.-China Rivalry Sparks a Submarine Arms Race [13% /i /15| KB % £ 5%€],” September 8.

Wall Street Journal (Brian Spegele), 2025, “China Hardens Military Stance against U.S. with Nuclear Weapons and Tough Talk [JE/R % SRR
A hEXELEHEYFE],” September 18.

Wall Street Journal (Amrith Ramkumar et al.), 2025, “Trump Says U.S. and China Approve TikTok Deal After Call with Xi [4% B3 5 > U2 ~FIE i,
B A 55 FR Atk UE TikTok 32 %1, September 19.

Wall Street Journal (Laurence Norman and Georgi Kantchev), 2025, “Under Trump Pressure, EU Proposes Going After Chinese Companies Buying
Russia Oil [THD 45 B i i, RR SR 35068 T SE AR 2 17 ek 1) 0 6 il R BT 307, September 19.

Wall Street Journal (Gordon Fairclough), 2025, “One of Globalization’s Biggest Winners Navigates a Less Predictable World [ X1 I 2L 2R 5511
Vb AR IR K52 2 3 2 — 4 ] S0 0f BE TR IR 1 51,7 September 19.

Wall Street Journal (Editorial), 2025, “A New Start for Trump on Ukraine?” September 24.

Wall Street Journal (Sebastian Herrera), 2025, “Microsoft Disables Some Cloud Services Used by Israel’s Defense Ministry,” September 25.

Wall Street Journal (Lingling Wei), 2025, “Chinese Premier Signals Desire for Stable U.S. Relations in New York Visit [ [E & #2568 L1242 17
REISEEE IR RIS F], September 25.

Wall Street Journal (Shelby Holliday et al.), 2025, “U.S. Military Is Struggling to Deploy Al Weapons [3€ =555 Al 2525 JE R #E],” September 26.

Wall Street Journal (Lingling Wei), 2025, “Xi Is Chasing a Huge Concession from Trump: Opposing Taiwan Independence [~ 1T~ [a] 4 R 1 >Rk H
Kikb: BIHf R A G5 H57],” September 27.

Wall Street Journal (Drew FitzGerald and Lara Seligman), 2025, “Pentagon Pushes to Double Missile Production for Potential China Conflict,”
September 29.

Walt, Stephen M., 2025, “The Top 10 Trump Administration Foreign-Policy Mistakes; So Far,” Foreign Policy, September 10.

Wing, Qiang (F5#), 2025, “Guéjia Zhanliié Duanzao Hangmu ‘Shang Xin’ Digi [National strategy ‘forges anew’ confidence in aircraft carrier launch
/B 5K I M A A B 3B i), Hudingini Shibdo/Huangiu Shibao (Global Times/«A K $i»), September 25.

Washington Post (Noah Robertson and Ellen Nakashima), 2025, “Trump Nixed $400 Million in Taiwan Military Aid, Pushing Future Arms Sales,”
September 19.

Washington Post (Karen Tumulty), 2025, “Kirk’s Memorial Was an Emblem of the Trump Era — and a Sign of What’s Ahead,” September 22.

Wuthnow, Joel, 2025, “The Greatest Danger in the Taiwan Strait: Even If China Avoids a War of Choice, a Miscalculation Could Spark a War of
Chance,” Foreign Affairs, September 12.

Xiang Haoyt (15 5%), 2025, “Ribén Beili Héping Zhilyide Kudngben Zhidé Jingti [Japan's reckless departure from pacifism is a cause for concern/
H AT BRI 1 R FAE 12451, Hudngi Shibao/Huangiu Shibao (Global Times/« R ERI $t»), September 26.
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FEWVCHEBIIETH Y. Lobif Tidlev. M bR 28 1305 b A Fortunately Mercy was not so rare as it was beautiful, for it is universally true that “The bravest are
HETHY, BHHHFERRHLOTHS | LIFEEMICERTHS, R+  the tenderest, the loving are the daring.” “Bushi no nasake”—the tenderness of a warriorhad a sound
fif] LWV 5 FiE, EHICERPEROS R 2 Ba (B fiii)  which appealed at once to whatever was noble in us. (Inazo NITOBE, a Japanese agronomist and writer.)
Xinhua Wing/Xinhua Wang (Xinhuanet/«3 1£®»), 2025, “Dianying «731» Quéanqit Shouying Jigli Rijin Xijunzhan Baoxing [The film "731"

premieres worldwide, exposing the atrocities of Japan’s biological warfare/ L 52«73 1» Bk W #6728 H ZE 4N 1% 171, September 17.

4122 - B4{RBE: Diplomacy and National Security—Conferences, Workshops and Seminars

September 1~5: (Geneva): United Nations Office of Disarmament Affairs (UNODA): “The Second Session of the Group of Governmental Experts
(GGE) on Lethal Autonomous Weapons Systems (LAWS).”

September 3~5: (Prague) International Institute for Strategic Studies (IISS): “The 1ISS Prague Defence Summit.”

September 8: (Berlin) German Government (Die Bundesregierung): ,,.Die Botschafterkonferenz (Conference of Ambassadors).

September 9: (London) Chatham House: “Global Governance and Security Centre Launch.”

September 16: (Washington, D.C.) Congress, House Select Committee on Strategic Competition between the United States and the Chinese Communist
Party: “Roundtable Discussion: Hong Kong's Role as Safe Haven for PRC Money Laundering and Sanctions Evasion.”

September 16: (an online event, Washington, D.C.) Brooking Institution: “China’s Influence in the Pacific Islands: Overstatement or Underestimation?”

September 17~19: (Beijing) : “Di-Shi'ér-ji¢ Béijing Xiangshan Lintan [The 12th Beijing Xiangshan Forum/+ — mdt 5% 1L 1x]: ‘Gong Hu
Guoji Zhixt, Gong Ct Héping Fazhin [Upholding International Order and Promoting Peaceful Development/FL3 [E brfk /7, ILAZFF K JE]).”

September 18: (an online event, Washington, D.C.) Center for a New American Security (CNAS): “Countering China’s Digital Silk Road: Saudi Arabia.”

September 25: (a hybrid event, Austin, TX) Special Competitive Studies Project (SCSP), 2025, “Al + Autonomy.”

September 29: (a hybrid event, Washington, D.C.) American Enterprise Institute (AEI): “What Robert F. Kennedy’s Liberal Patriotism Could Teach
Political Leaders Today.”

% Offi—Information in Other Fields

Bloomberg (Jarrell Dillard ez al.), 2025, “Black Unemployment Is Surging in Trump's Overhaul of US Economy,” September 16.

Bloomberg (Haze Fan and Pei Li), 2025, “Tencent Hires OpenAl Researcher as China Courts Al Talent,” September 12.

Bloomberg (Emily Birnbaum and Dawn Lim), 2025, “US Chamber Tests Members’ Will to Fight Trump on H-1B Visas,” September 25.

Brandt, Martina et al., 2025, ,,Grofter Pflegedienst in Deutschland: Millionen Menschen pflegen Angehdrige inner- und auflerhalb ihres Haushalts®,
Wochenbericht Nr. 37, Berlin: Deutsches Institut fiir Wirtschaftsforschung (DIW), September 10, pp. 591-598.

British Broadcasting Corporation (BBC) (Maia Davies et al.), 2025, “Day of Delays at Heathrow after Cyber-Attack Brings Disruption,” September 21.

Charap, Samuel et al., 2025, “Guidelines for Designing a Ceasefire in the Russia-Ukraine War,” Santa Monica, CA: RAND Corporation, September.

Challapally, Adityaetal.,2025,“The GenAl Divide: State of Alin Business 2025,” Cambridge, MA: Massachusetts Institute of Technology (MIT), August.

Chatterrji, Aaron et al., 2025, “How People Use ChatGPT,” NBER Working Paper No. 34255, September.

Cheng, Xienan (FEHF) et al., 2025, “Artificial Intelligence in Team Dynamics: Who Gets Replaced and Why?” NBER Working Paper No. 34259,
September.

CNBC (Ryan Browne), 2025, “Nvidia CEO Says He’s ‘Disappointed’ after Report China Has Banned Its AI Chips,” September 17.

CNBC, 2025, “OpenAl and Nvidia Announce Strategic Partnership to Deploy to Gigawatts of Nvidia Systems,” September 22.

Cong, Lin William (JA#K) et al., 2025, “Automation-Induced Innovation Shift,” NBER Working Paper No. 34240, September.

d’Ascoli, Stéphane et al., 2025, “TRIBE: TRImodal Brain Encoder for Whole-Brain fMRI Response Prediction,” arXiv.org, July.

Economist, 2025, “The World’s Most Innovative Countries,” September 19.

Economist, 2025, “The Perverse Consequence of America’s $100,000 Visa Fees,” September 22.

Economist, 2025, “Why Al Systems May Never Be Secure, and What to Do about It,” September 22.

Economist, 2025, “The Desperate Search for Superstar Talent,” September 25.

Economist, 2025, “China’s Most Optimistic Critic: Jerome Cohen Kept a Liberal Vision of China Alive,” September 29.

Financial Times (David Keohane and Ortenca Aliaj), 2025, “Mizuho Has ‘All the Parts’ to Become Top 10 Global Investment Bank, Says CEO,”
September 10.

Financial Times (Cristina Criddle ez al.), 2025, “US Regulator Launches Inquiry into Al ‘Companions’ Used by Teens,” September 11.

Financial Times (Ryan McMorrow and Joe Leahy), 2025, “China Lifts Exit Ban on Wells Fargo Banker,” September 17.

Financial Times (William Sandlund), 2025, “Chinese Tech Stocks Surge Past Nasdaq on the Back of AI Advance,” September 21.

Financial Times (Barney Jopson et al.), 2025, “China Sends 2,000 Workers to Build Battery Power in Europe,” September 27.

Financial Times (Susannah Savage ef al.), 2025, “US Soyabean Farmers Squeezed as China Blocks Imports and Stockpiles Rise,” September 27.

Fox News (Anders Hagstrom), 2025, “More than 1,000 HHS Workers Demand Kennedy Resignation over CDC Director Firing and Agency Changes,”
September 3.

Ganguli, Ina and Megan MacGarvi, 2025, “International Students, Immigration Policies and Implications for Innovation,” NBER Working Paper No.
34212, September.

Harvard Crimson (Isaac R. Mansell), 2025, “The Al Threat to Liberal Arts Is More Fundamental Than You Think,” September 18.

Horowitz, Michael C. H. and Lauren Kahn, 2025, “The Cost of the AGI Delusion: By Chasing Superintelligence, America Is Falling Behind in the
Real Al Race,” Foreign Affairs, September 26.

IEEE Spectrum (Maya Cakmak), 2025, “Do People Really Want Humanoid Robots in Their Homes?” September 3.

IEEE Spectrum (Evan Ackerman), 2025, “Reality Is Ruining the Humanoid Robot Hype,” September 11.

IEEE Spectrum (Samuel K. Moore), 2025, “Natcast to Lay Off Majority of Its Staff Non-Profit Operator of CHIPS Act R&D Hit by Government
Withdrawal,” September 11.

International Federation of Robotics (IFR), 2025, “World Robotics 2025,” Frankfurt am Main, September 25.

Jabarian, Brian and Alex Imas, 2025, “Artificial Writing and Automated Detection,” NBER Working Paper No. 34223, September.

Lubin, David, 2025, “Will Economic Policy Win China Friends in the Global South? The Importance of Trade ‘Rebalancing’ for Beijing’s Strategic
Ambitions,” London: Chatham House, September 25.

New York Times (Alan Rappeport), 2025, “China’s Snub of U.S. Soybeans Is a Crisis for American Farmers,” September 15.

New York Times (Meaghan Tobin and Keith Bradsher), 2025, “There Are More Robots Working in China Than the Rest of the World Combined [
[ kAL 2s N 22 % Efd i th 5 A b X 5 F1],” September 25.

Pechansky, Ricardo Chiapin et al., 2025, “The Role of Multinational Enterprises in the United Kingdom: Evidence from OECD AAMNE Data,”
Science, Technology and Industry Working Paper No. 2025/23, Paris: Organisation for Economic Co-operation and Development (OECD),
September.

Pinker, Steven, 2025, When Everyone Knows That Everyone Knows . . .. Common Knowledge and the Mysteries of Money, Power, and Everyday Life,
New York: Scribner, September.

Reuters (Katrina Hamlin), 2025, “Breakingviews: China’s Carmakers Are Heading for a Crash,” September 4.
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FARITAKIRE S b O, BROMFEY ES, Kb ili~E ZHEO3E%  The quality of mercy is not strain'd, It droppeth as the gentle rain from heaven. Upon the place beneath:

HIEHT0Ic, BiE, H25EEELICZTAHEIC, BEE, BEDOF DR, itis twice blest; It blesseth him that gives and him that takes: 'Tis mightiest in the mightiest.

(VA VT A=A JAET) (William Shakespeare)
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Figure 1 Real GDP Projections for 2024, 2025 and 2026
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Figure 2 Headline Inflation Projections for 2024, 2025 and 2026
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Figure 3 The GII Dynamo: The Top 15 Innovators, 2021-2025
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Figure 4 Top Innovation Cluster by Economy or Cross-Border Ranked among the Top 100, 2025
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Figure 5 Annual Installations of Industrial Robots, 10 Largest Markets 2024 (1,000 units)
X 5 pEEnAR Y bOFERBRESE: 2024 O 10 KT (1,000 £)

china. | 2.0 | 5% in China
Japan [N 445 % i

United States [ 342  -o% f:;";'l'n';im
Rep. of Korea [ 30.6 -3%
Germany [ 27.0 -5%
India [l 91 +1%
italy [l 8.8 -16%
Chinese Taipei [J] 58 +33%
Mexico [l 5.6 +a%
Spain 51 +1%

Source: International Federation of Robotics (IFR), “World Robotics 2025,” Press Release, Frankfurt am Main, September 25, 2025.

Figure 6 Share of Chinese Installations (red) vs. the Rest of the World
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Figure 7 Annual Installations of Industrial Robots, China (1,000 units)
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