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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.
nEmo L canzmiu, —B—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
PenZzmb P ongims ShuE ko mIc o L, ($+7) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)
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FZERIY A MEREHD 3 B, 727 Harvard KFESRIE T4, KFSEIZHROE B ARz 4 £ T L 7-(He just dropped a nuclear bomb
on the global trading system)] & J&[E BBC itz U CaEo7=, ZAUIxtL 4 H 7 B, F U7 v kKWt BARERITIE Financial Times f&IZ.,
/NG T T o T RO BIRIBGR 18 7= BIE ORI (A A 6159 % (Donald Trump’s Tariffs Will Fix a Broken System)| % 27f6 L7, ZOEHIZ, #D
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23K LT R 7 U TBEBUEIR LT3 2 Bk iz (well-thought-out)” $ D TIEZR < | FRATH 2N SalEd~ B RS & AP 2 Bk
TRDTZ, ZOIZOEFITHNEITKT U T ANTEREADCHEA A, BT R EEBOR 2 R L T d b2 EITHREIERIZEE - T,

7 TR REBOR CIE R ARFERE LA, BRROER—ERII—BARESBIIBS,

KE DRSS K RE RSB DR HI1E, KEC SR EE D 5 & St [Ee7 O 7 B EICE A RERLZ #4250l
Iy, HENC LD EREH ROz, BIBUCEI L CT U7 #E & W7 503072 L TA BINZR D724 5 DYPDF iz 1 218),

EHE HHIBAANKEL T 77200 TR BRIOHRIZE BE2 D &7 TR LRWETTE, 2oy 7 ORKHEBRT
HLOTERWOMN, LERNCE ST RETS, 4 A 6 BIZETE AT 1 7 (CNA/F JSEFE) SR U 72 (A BIR: BUSTHHARE, BUk% 5 S
SAEHEE IR O OSSR R 5 SRIE: WA RTRIRIR RIS ) A B R, RIS D I RIEOREOLRRHISRIN TH - T,

Z 9 Lz, 77 v KOFEE(Crouching Tiger: What China's Militarism Means for the World, Nov. 2015)/ [%rt LEbolE] & BB/
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W4 L IIRD D FIIA S TEN. KA 2 T THREER D7, Every war is easy to begin, but very difficult to end.
(AR HINAT L TR 7 JRTR) [omne bellum sumi facile, ceterum aegerrime desinere.] (Sallust/Gaius Sallustius Crispus)
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“To be prepared for war is one of the most effectual means of preserving peace.” (George Washington, ‘First Annual Address to Congress,” January 8, 1790)
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4 H 7 Bid, 8 TR 13X 00 10 EoK HERSHEE L, BUEAZ2EALCE b ST D 80 &2 7= B 72, HEDRD B
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YRR CHREE ST KM M) 5 B(Z ORI 8 1), WENEEOBREIL [RF1) XU 6 EAThik, BBE Y 720 5Eilrs,
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72 HEICEW TS, HOF TR b ARERAME L LT, ZOANZREAIZE 5, Find in any country the Ablest Man that exists there; raise him to the supreme place, and
BOLIGEE O NEZREHIIUE, B e L TUIREERBIRREHND, - TO X ) 2REITFER7 loyally reverence him: you have a perfect government for that country. . . . It is in the perfect
RIEICH Y | FENEZETH L, REHFOANLITRBELDOADHANT, £/ bAETLMS state; an ideal country. The Ablest Man; he means also the truest-hearted, justest, the Noblest
HOREBENDTHD, - 9 RITHREDITE & ATHIE, BEIRHE LS5 #PAIZAVT,  Man. ... Our doing and life were then, so far as government could regulate it, well regulated;

FABEELNDHTHA I, TNIENFEENEB LT 5L ZARDTE, 7253, ALV, that were the ideal of constitutions. Alas, we know very well that Ideals can never be
FAEORIT D & A BFEMNREE L U THAEN BRI TER S5 R & 1%, #1Z85E O completely embodied in practice. Ideals must ever lie a very great way off; and we will right
W HNAFAET D DTZ, fE o THAEIT S FAB HIK DR 26§ 2 4RME% LL-> T, KU thankfully content ourselves with any not intolerable approximation thereto!

W LTl 3 29I LK 5, (h=~R-H—=F4) (Thomas Carlyle)
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Asian Development Bank (ADB), 2025, “Asian Development Outlook: Trade Uncertainty Challenges Resilience in Asia and the Pacific,” Manila, April.

Bernstein, Jared and Dean Baker, 2025, “Tariffs Won’t Bring a Boom in American Manufacturing,” Wall Street Journal, March 26.

Bloomberg (Mia Glass and Masaki Kondo), 2025, “Japan Confronts Biggest Bond Loss Globally as BOJ Rate Hikes Upend Market,” March 30.

Bouét, Antoine et al., 2025, “Towards a Trade War in 2025: Real Threats for the World Economy, False Promises for the US,” Working Paper No.
2025-03, Paris: Center d'Etudes Prospectives et d'Informations Internationales (CEPII), February.

Economist, 2025, “Trump Takes America’s Trade Policies Back to the 19th Century,” April 3.

Economist, 2025, “Why China Thinks It Might Win a Trade War with Trump,” April 8.

El-Erian, Mohamed, 2025, “US Tariff Shock Underscores the Instability of a Shifting World,” Financial Times, April 3.

Financial Times (Roula Khalaf and Leo Lewis), 2025, “Japan Has Not Yet Conquered Deflation, Finance Minister Warns,” March 23.

Financial Times (Editorial), 2025, “Faulty Data Leaves Britain in the Dark,” April 2.

Kolev-Schaefer, Galina et al., 2025, ,,Trumps Liberation Day: Eine kurze 6konomische und handelspolitische Bewertung®, IW-Report 17/2025,
Cologne: Institut der deutschen Wirtschaft (IW) (German Economic Institute), April.

Mishkin, Frederic S. and Michael Kiley, 2025, “The Evolution of Inflation Targeting from the 1990s to the 2020s: Developments and Challenges,”
NBER Working Paper No. 33585, March.

Navarro, Peter, 2025, “Donald Trump’s Tariffs Will Fix a Broken System,” Financial Times, April 7.

Posen, Adam S., 2025, “Trade Wars Are Easy to Lose,” Foreign Affairs, April 9.

Reuters, 2025, “US Treasury Secretary: No Risk of China Weaponizing Treasuries despite Bond Market Volatility,” April 16.

Rogoff, Kenneth, 2025, Our Dollar, Your Problem: An Insider's View of Seven Turbulent Decades of Global Finance, and the Road Ahead, New Haven,
CT: Yale University Press, May.

Tett, Gillian, 2025, “How to Make Sense of Donald Trump’s Tarift,” Financial Times, April 3.

United States Government, Federal Reserve System, 2025, “The Beige Book,” Washington, D.C., April 17.

Wall Street Journal (Nick Timiraos et al.), 2025, “Corporate America’s Euphoria over Trump’s ‘Golden Age’ Is Giving Way to Distress,” March 25.

Wall Street Journal (Editoria), 2025, “Trump’s New Protectionist Age [43 B (15T FR 3 32 XHTAR],” April 3.

Wall Street Journal (Liza Lin and Brian Spegele), 2025, “Xi’s Message in Rare Meeting with Global CEOs: Defend Trade [ > F-7E—3% 5 W4T
W 4xBk CEO fEI8 R 2 T8 5)],” March 28.

Wall Street Journal (Nick Timiraos), 2025, “Trump’s Tariffs Aim to Create a New World Economic Order,” April 3.

Wall Street Journal (Joseph De Avila), 2025, “Yellen Calls Trump Tariff Plan ‘the Worst Self-Inflicted Wound That I Have Ever Seen,”” April 10.
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Washington Post (Jeff Stein et al.), 2025, “Trump Announces Pause in ‘Reciprocal’ Tarifts for All Countries but China,” April 9.

Wolf, Martin, 2025, “Trump’s Tariffs Will Damage the World,” Financial Times, April 8.
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April 9: (Brussels) Bruegel: “Conference on Globalisation and Geo-economic Fragmentation.”

April 11: (San Juan, Puerto Rico): Puerto Rico Chamber of Commerce: “A Conversation with New York Fed President John C. Williams.”
April 15: (Washington, D.C.) Peterson Institute for International Economics (PIIE): “Global Economic Prospects: Spring 2025.”

April 24: (Washington, D.C.) Peterson Institute for International Economics (PIIE): “Review of Monetary Policy Strategy by Central Banks.”
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Financial Times (Ilya Gridneff), 2025, “Canada Races to Secure Its Arctic Frontier,” March 26.
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Reuters (Emest Scheyder and Jarrett Renshaw), 2025, “Exclusive: White House Weighs Executive Order to Fast-Track Deep-Sea Mining, Sources
Say,” April 1.
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Schenuit, Felix and Domenik TreB, 2025, ,,Eine »Kurzfriststrategie Negativemissionen«: Politikoptionen fiir den Hochlauf von CO2-Entnahme*, SWP-
Aktuell Nr. 10, Berlin: Stiftung Wissenschaft und Politik (SWP), March.
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W5 — 4R [E?],” March 24.

B - =RVF—, BRIE: Resources, Energy, and Environment—Conferences, Workshops and Seminars

April 3: (a hybrid event, Brussels) Bruegel: “Making the Best of the New EU Social Climate Fund.”

April 24: (Washington, D.C.) Congress, U.S.-China Economic and Security Review Commission (USCC): Hearing on “China’s Domestic Energy
Challenges and Its Growing Influence over International Energy Markets.”
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ABS-CBN (Bianca Dava et al.), 2025, “Captured Underwater Drone Sent Messages to China: Philippine Military,” April 15.

Air and Space Forces Magazine (Chris Gordon), 2025, “America’s First Unmanned Fighters Are Here: YFQ-42 and YFQ-44,” March 3.
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Washington Post (Lisa Rein et al.), 2025, “White House Studying Cost of Greenland Takeover, Long in Trump’s Sights,” April 1.

Washington Post (Alex Horton and Hannah Natanson), 2025, “Secret Pentagon Memo on China, Homeland Has Heritage Fingerprints,” March 29.

Washington Post (Siobhan O'Grady and Jeff Stein), 2025, “U.S. and Ukraine Announce Signing of Contentious Minerals Deal,” April 30.

Wilson, Evanand Paul Kennedy, eds., 2025, Planning for War at Sea: 400 Years of Great Power Competition, Annapolis, MD: Naval Institute Press, February.
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oz 1 3ARBR 200 CCARIBIGRICBIT 2 o 2 ik 2 15 2 T3k, Lok . 20 AMIBILEAY  When experience has once given us a competent knowledge of human affairs, and has

EOFRPERE - WKITxE LI 2.9 23 E2 M5 FR KD D7, 2D, HAxIEAMOHE KIS taught us the proportion they bear to human passion, we perceive, that the generosity of

FEFITROENTZH D LT, KARER, iV VWA EO#PHZ M X2 T, RS2 menis very limited, and that it seldom extends beyond their friends and family, or, at most,

BWEIERHRVWELZELLEDDTHD, (74 U4 > R+t a2—2) beyond their native country. (David Hume)

Wolf, Martin, 2025, “China Senses an Opportunity in Trump’s Cultural Revolution,” Financial Times, April 1.

Xinhua Wing/Xinhua Wang (Xinhuanet/«H74£/»), 2025, “B6'4o Yazhou Luntin-Zhdngwai Zhuanjia IN B6'4o: ZhdngRi Qiyejia Duihuahui Shenra
Jiaolit Cu Hézuo [Boao Forum for Asia: Chinese and foreign experts IN Boao: China-Japan Entrepreneurs Dialogue to deepen exchanges and
promote cooperation/ [ Z 11z -/ 5K IN T 1 H S RAES IR R A E],” March 27.

Zhdngyang Tongxunshé/Zhongyang Tongxunshe (Central News Agency (CNA)/(H JLili A fh)) (BEF ), 2025, “Mé& Duidéng Guanshui Lai
Zongtong Ti 5 Celiie: Méiyou Jihua Caiqu Guanshui Baofu [US reciprocal tariffs: President Lai proposes 5 strategies: no plans to retaliate with

tariffs/5¢ B SRR MARSITR 5 SNg: WA RT BRI AT, April 6.

4122 - B4{RBE: Diplomacy and National Security—Conferences, Workshops and Seminars

March 23~24: (Beijing) China Development Forum Foundation (CDRF) (4 [E /& JEHF 7T £ 4> 2%): “China Development Forum 2025 (H [E & ik & /2
wiz).”

March 25: (Washington, D.C.) Congress, Senate Select Committee on Itelligence: Hearing on “Worldwide Threats.”

March 25: (Washington, D.C.) Congress, Senate Armed Services Committee, Subcommittee on Seapower: Hearing on “The State of Conventional
Surface Shipbuilding.”

March 25: (Washington, D.C.) Congress, Senate Armed Services Committee, Subcommittee on Cybersecurity: Hearing on “Artificial Intelligence
Cyber Capabilities.”

March 25~28: (Boao (%), China) Boao Forum: “Boao Forum for Asia Annual Conference 2025 (2 i 3% 2025 HE4E2Y).”

March 26~27: (Murmansk (Mypmanck), Russia): Roscongress Foundation (®ong Pockonrpecc): “International Arctic Forum (MexayHapomHbIit
apKTUYECKUii popym).”

March 27: (an online event, Washington, D.C.) Center for a New American Security (CNAS): “The Future of Military Artificial Intelligence.”

April 1: (Washington, D.C.) Congress, Senate Armed Services Committee: Hearing “to consider the nomination of: Lieutenant General John D. Caine,
USAF (Retired) to Be General and Chairman of the Joint Chiefs of Staff.”

April 2: (Washington, D.C.) Peterson Institute for International Economics (PIIE): “The Real Turning Point for Germany: Economic and Security
Implications of the Merz Chancellorship.”

April 3: (Washington, D.C.) Congress, U.S.-China Economic and Security Review Commission (USCC): Hearing on “The Rocket’s Red Glare: China’s
Ambitions to Dominate Space.”

April 11: (Slizhdu (F5/1)), Chinese Government, Guéwityuan (State Council/[E 4P ), Gongyé hé Xinxihuabu (Ministry of Industry and Information
Technology (MIIT) Tk Fl {5 B 4L 3): “Di-qi-ci ZhongRiHan Xinxi Tongxin Buzhing Huiyi [The Seventh China-Japan-ROK trilateral
ministerial conference on information and communication/ 2 -G H H #i 5 BB E K 2]

April 14: (Brussels) Bruegel: “Rearming Europe: How to Fund and Govern Europe's Future Defence.”

April 22: (Washington, D.C.) Georgetown University: “A New Geopolitical Era and US-China Competition.”

April 24: (Singapore) Singapore Institute for International Affairs (SIIA): “Roundtable: Liberation or Disruption? Assessing the Impact of Trump’s
Tariff Policy on the Region.”

% Offi—Information in Other Fields

American Association of Colleges and Universities (AAC&U), 2025, “A Call for Constructive Engagement,” Washington, D.C., April 22.

Associate Press (AP) (Mayuko Ono and Mari Yamaguchi), 2025, “Japanese Emperor Visits Iwo Jima to Honor the Dead in One of WWII’s Fiercest
Battles,” April 7.

Baskaran, Gracelin and Meredith Schwartz, 2025, “The Consequences of China’s New Rare Earths Export Restrictions,” Washington, D.C.: Center
for Strategic and International Studies (CSIS), April 14.

Bloomberg (Catherine Thorbecke), 2025, “Japan Urgently Needs an Al Vibe Shift,” March 20.

Bloomberg (Henry Ren), 2025, “SAP Topples Novo to Become Europe’s Biggest Listed Company,” March 24.

Bloomberg (Danny Lee), 2025, “BYD Sales Top Tesla as Tech Focus Wins over Chinese Drivers,” March 24

Bloomberg, 2025, “Apple CEO Visits DeepSeek’s Hometown During China Al Revival,” March 26.

Bloomberg (Jennifer Duggan et al.), 2025, “Trump’s Pharma Threats Take Tariffs into Uncharted Territory,” April 1.

Bloomberg, 2025, “Putin Allows Goldman Sachs to Sell Russian Oil, Gas Shares,” April 2.

Bloomberg (Amanda Albright), 2025, “Harvard to Borrow $750 Million after Funding Threat Warning,” April 7.

Bloomberg (Janet Lorin and Akayla Gardner), 2025, “Cornell, Northwestern Get Hit with Federal Funding Freeze,” April 8.

Bloomberg (Danny Lee and Siddharth Vikram Philip), 2025, “Chinese Airline Delays Boeing Jet Delivery as Tariffs Surge,” April 11.

British Broadcasting Corporation (BBC), 2025, “Hundreds Trapped under Rubble of Collapsed Buildings as Myanmar Earthquake Death Toll Passes
1,600,” March 28.

British Broadcasting Corporation (BBC), 2025, ““Sometimes You Have to Walk through Fire’: Tariffs Get Backing in Trump Heartland,” April 5.

Cable News Network (CNN) (Ashley Strickland), 2025, “Curiosity Rover Makes ‘Arguably the Most Exciting Organic Detection to Date on Mars,’”
March 29.

Chilukuri, Vivek and Ruby Scanlon, 2025, “Countering the Digital Silk Road: Indonesia,” Washington, D.C.: Center for a New American Security
(CNAS), March.

Chinese Government, 2025, “Guanyt Gongkai Zh&ngqiti «Zhonghua Rénmin Gonghégué Wingluo Anquéan Fi (Xilizhéng Cio'an Zaici Zhengqit
Yijian Gao)» Yijiande Tongzhi [Notice on Soliciting Public Opinions on the Cybersecurity Law of the People's Republic of China (Draft for
Soliciting Comments)/% T A FFHAE R « F1 4N REFEAN ] W0 28 22 4323 (15 1E 55 58 T R AE SR WA » i L IFT@ 1], Beijing, March 28.

Choudhury, Prithwiraj, 2025, The World Is Your Office: How Work from Anywhere Boosts Talent, Productivity, and Innovation, Boston: Harvard
Business Review Books, April.

De Neve, Jan-Emmanuel and George Ward, 2025, Why Workplace Wellbeing Matters: The Science behind Employee Happiness and Organizational
Performance, Boston, MA: Harvard Business Review Press, March.

Deutscher Industrie- und Handelskammertag (DIHK) (Association of German Chambers of Industry and Commerce), 2025, ,,Regionale Divergenzen
belasten Auslandsgeschéft Umfrage "Going International" zeigt: USA wird zur Problemregion®, Berlin, March 27.

Duarte, Pablo and Agnieszka Gehringer, 2025, ,,Zolltarifberechnung auf einem Bierdeckel®, Cologne: Flossbach von Storch Research Institute, April.

Economist, 2025, “How a Year of Tremor and Terror Transformed Japan,” March 27.

Economist, 2025, “Can the World’s Free-Traders Withstand Trump’s Attack?”” April 2.

Economist, 2025, “Even Americans Don’t Want Trump’s Barmy Tariffs, Writes Douglas Irwin,” April 3.

Economist, 2025, “Trump’s Tariffs Will Pummel Vietnam,” April 7.

Economist, 2025, “Pity American Firms in China. Xi Jinping Is Hitting Back,” April 15.
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V=& o TEERF LT, MEICD > TREREIC The leader must have round him a dedicated team that can deal with minor decisions for him. He must not let the trees
D D Mk A FF OB E Ay “HEEN” 2o TH DS, D hide the wood. For the execution of orders, he has his technicians whom he has chosen and in whom he has confidence; he
BRERAR % OFFFAC L > TRES L 512, U —4—H%E allows them to act freely and is content to verify, by frequent checking, the exactitude of the information they bring him.
T A D TRIKE LK - TR B2, EATERE T, [11 importe que le chef, autour de lui, réunisse une équipe qui lui soit toute dévouée et qui sache prendre les décisions de
Y —&—H bNBALEEK S FFEL IS 5T, détail. 11 ne doit pas permettre aux arbres de lui cacher la forét. Pour I'exécution, il a ses techniciens qu'il a choisis et qui
V=& —HHIIEMFZEORE Z N, FELMIITO P possédent sa confiance; il les laisse agir et se contente de vérifier, par de fréquents sondages, I'exactitude de leurs
IZIED D D72, (7~ FL-%£—n7) informations.] (André Maurois)

Farrell, Henry and Abraham Newman, 2025, “The Brewing Transatlantic Tech War: How Silicon Valley Got Entangled in Geopolitics—and Lost,”
Foreign Affairs, April 3.

Feige, Daniel Martin, 2025, Kritik der Digitalisierung: Technik, Rationalitdt und Kunst, Hamburg: Meiner Felix Verlag, February.

Financial Times (William Langley and Haohsiang Ko), 2025, “China Is Suffering Its Own ‘China Shock,”” March 24.

Financial Times (Tom Wilson and Leslie Hook), 2025, “Governments Should Nationalise Smelters to Compete with China, Says Trafigura,” March 25.

Financial Times (Ryan McMorrow and Gregory Meyer), 2025, “US Companies Feel China Squeeze as New Trump Tariffs Loom,” March 26.

Financial Times (Leo Lewis ef al.), 2025, “US Trading Partners Warn of Retaliation to Trump’s 25% Car Tariffs,” March 26.

Financial Times (John Burn-Murdoch), 2025, “Why Hasn’t Al Taken Your Job Yet?”” March 27.

Financial Times (Editorial), 2025, “US Car Tariffs Help Chinese EVs to Race Ahead,” March 28.

Financial Times (Andy Bounds), 2025, “EU Capitals Push to Water Down Retaliation against Trump Tariffs,” March 28.

Financial Times (Peggy Hollinge), 2025, “Amazon to Begin Deploying Rival Satellites to Starlink This Month,” April 2.

Financial Times (David Keohane), 2025, “Japan’s Safety Deposit Box Problem,” April 2.

Financial Times (Owen Walker), 2025, “Singapore Warns End of Free Trade Era ‘Very Hostile’ for Small Nations,” April 7.

Financial Times, 2025, “Martin Wolf Talks to David Autor — Could Al Be a Bigger Threat to US Jobs Than China?” April 20.

Financial Times (Peter Foster), 2025, “Donald Trump’s Tariffs Choke Vital Medical Device Supply Chain,” April 23.

Financial Times (Michael Acton et al.), 2025, “Apple Aims to Source All US iPhones from India in Pivot away from China,” April 24.

Financial Times (FT reporters), 2025, “Why Trump Can’t Build iPhones in the US,” April 28.

Grossman, Derek, 2025, “Trump's Early Moves Should Give Taiwan Confidence,” Santa Monica, CA: RAND Corporation, April 4.

Harithas, Barath ez al., 2025, “‘Liberation Day’ Tariffs Explained, Washington, D.C.: Center for Strategic and International Studies (CSIS), April 3.

Jones, Charles 1., 2025, “How Much Should We Spend to Reduce A.L's Existential Risk?” NBER Working Paper No. 33602, March.

Kroeber, Arthur, 2025, “China Is Well Positioned to Weather Trump’s Trade War,” Financial Times, April 13.

Lalwani, Nikita, 2025, “How America Can Stay Ahead of China in the Al Race,” Foreign Affairs, April 15.

LaTourrette, Tom et al., 2025, “The Potential Impact of Seabed Mining on Critical Mineral Supply Chains and Global Geopolitics,” Santa Monica,
CA: RAND Corporation, April.

Le Monde (AFP), 2025, «Au Japon, la secte Moon privée de toute reconnaissance légale par la justice», March 25.

Lianhé Ziobao/Lianhe Zaobao («BEA-H»), 2025, “Zhdngxin Guéji déng Lu Qi Pizhi zai Tai Feifd Wajido Gao K&ji Réncai [SMIC and other
Chinese companies accused of illegally poaching high-tech talents in Taiwan/H s [ Fra% 6 4 R 7E & B2 M = BHE A A1, March 28.

Lianhé Ziobao/Lianhe Zaobao («HtAF-4K»), 2025, “Méi Canyiyuin Waiwéihuiyiyuan Lii Tudn Fing T4i Xiéshang Maoyi Téuzi déng Yiti [U.S.
Senate Foreign Relations Committee members lead a delegation to visit Taiwan to discuss trade, investment and other issues/3& S X B #hZe 2>
WHRRREYIG Wi 5 5 B85 & U08 ], April 16.

Luce, Edward, 2025, “The Last Grand Strategists: What Brzezinski and Kissinger Could Teach Trump,” Financial Times, April 11.

McFarlane, Arthur, 2025, “Putin’s Al Blunder Is a Gift to Opponents,” April 2.

National Academies of Sciences, Engineering, and Medicine (Elected members), 2025, “To the American People,” Washington, D.C., March 31.

Nature (Max Kozlov), 2025, “Exclusive: NIH to Cut Grants for COVID Research, Documents Reveal,” March 26.

Nature (Alexandra Witze), 2025, “75% of US Scientists Who Answered Nature Poll Consider Leaving,” March 27.

Nature (Diana Kwon), 2025, “Science Sleuths Flag Hundreds of Papers That Use Al without Disclosing It,” April 24.

New York Times (Martin Fackler and Hisako Ueno), 2025, “Japanese Court Disbands Unification Church in Wake of Abe Killing,” Marc 25.

New York Times (Nicholas Casey), 2025, “Unburying the Remains of the Third Reich,” March 27.

New York Times (Jenna Russell), 2025, “With Universities Threatened, Can Boston Still Be Boston?” April 6.

New York Times (Rachel Roubein and Dan Diamond), 2025, “RFK Jr. Says FDA Has Become a ‘Sock Puppet’ in Meeting with Staff,” April 11.

New York Times (Stephanie Saul and Alan Blinder), 2025, “Emerging from a Collective Silence, Universities Organize to Fight Trump,” April 27.

Osburg, Jan et al., 2025, “Small Uncrewed Aircraft Systems (SUAS) in Divisional Brigades,” Santa Monica, CA: RAND Corporation, April.

Politico.eu (Laura Kayali), 2025, “Finland Will Exit Global Land Mine Treaty as Russia Fears Grow,” April 1.

Rénmin Wing/Renmin Wang (« A &M »), 2025, “Wogué dui Zhongzhong Xitit Xiangguan Wu Xiang Shishi Chiikdu Guinzhi [Our country
implements export controls on several rare earths/$ [ X 5 55 1= A S SL it H 18411, April 5.

Reuters, 2025, “Google Introduces New Al Models for Rapidly Growing Robotics Industry,” March 13.

Reuters (Victoria Waldersee), 2025, “Mercedes-Benz Takes Stake in Robotics Maker Apptronik, Tests Robots in Factories,” March 19.

Reuters (Alessandro Parodi), 2025, “Volkswagen, BMW Group Electric Cars Outsell Tesla in Europe in February,” March 24.

Reuters, 2025, “Taiwan Says China's SMIC Suspected of Illegally Luring Tech Workers,” March 28.

Reuters (Jonathan Stempel), 2025, “Berkshire Dismisses 'False' Reports on Buffett Comments after Trump Shares Video,” April 5.

Reuters, 2025, “South Korea Unveils $23 Billion Support Package for Chips amid US Tariff Uncertainty,” April 15.

Reuters (Jonathan Saul et al.), 2025, “United States Eases Port Fees on China-Built Ships after Industry Backlash,” April 18.

Reuters (Lewis Jackson and Amy Lv), 2025, “China's Export Controls Are Curbing Critical Mineral Shipments to the World,” April 20.

Reuters (Andrea Shalal), 2025, “United Steelworkers Union Still ‘Unalterably Opposed’ to US Steel-Nippon Deal,” April 23.

Reuters, 2025, “China Asks Korea Not to Supply Products Using Rare Earths to US Defence Firms, Paper Reports,” April 23.

Reuters (Jonathan Allen and Brad Brooks), 2025, “Harvard Antisemitism and Islamophobia Task Forces Find Widespread Fear, Bigotry,” April 30.

Special Competitive Studies Project (SCSP), 2025, “The View from Beijing: What DeepSeek and Manus Reveal About China's Global Al Ambitions,”
Arlington, MD, April 3.

Stanford University, Human-Centered Artificial Intelligence (HAI), 2025, “Artificial Intelligence Index Report 2025,” Stanford, CA, April.

Stifterverband fiir die Deutsche Wissenschaft, 2025, ,,Deutschland braucht eine starke und mutige Innovationspolitik“, Essen, March.

Taiwanese Government, Executive Yuan (Xingzhéng Yuan/4T7BUFt), Department of Justice (i£7%#6), 2025, “Fawubu Diaoch4ju Téngbu Zh&nban
'Zhong' Qi F&ifi zai Tai Wajiso Gaokgji Réncai An [The Ministry of Justice's Investigation Bureau is also investigating a case of Chinese companies
illegally poaching high-tech talents in Taiwan/iE % i FH A J5 FEP A [H ] RAREEZZMA B A %], Taipei (2L6), March 28.

United Kingdom Government, Department of Business and Trade (MBT), 2025, “Government Acts to Save British Steel Production,” London, April 12.

United States Government, Department of Defense (DoD), National Security Commission on Emerging Biotechnology (NSCEB), 2025, “Charting
the Future of Biotechnology: An Action Plan for American Security and Prosperity,” Arlington, VA, April.

United States Government, US Trade Representative (USTR), 2025, “2025 National Trade Estimate Report on Foreign Trade Barriers of the President
of the United States on the Trade Agreements Program,” Washington, D.C., March.

U.S. Chamber of Commerce Foundation, 2025, “High Stakes: A Framework for Geopolitical Risk Management,” Washington, D.C., April.
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FTRTEEED D, TRTEEFET 550, WilEH  To doubt everything or to believe everything are two equally convenient solutions; both dispense with the necessity of reflection.
WEDORWFEIIETR, EH6 A ITE L2V T [Douter de tout ou tout croire, ce sont deux solutions également commodes, qui 1’une et I’autre nous dispensent de réfléchir.]
FTorbiE, T )=Va—)L - BT HL) (Jules-Henri Poincaré)
Wall Street Journal (Matt Barnum and Deepa Seetharaman), 2025, “There’s a Good Chance Your Kid Uses Al to Cheat,” March 15.

Wall Street Journal (Lingling Wei), 2025, “China Explores Limiting Its Own Exports to Mollify Trump [ [E 25 (& it 5 & 171 PR i) e Heks B35 ),
March 21.
Wall Street Journal (Jason Douglas and Tom Fairless), 2025, “Trade War Explodes across World at Pace Not Seen in Decades [ 57 2 i LA J L4 5k 5
TR B A 4 ERTHEL),” March 24.
Wall Street Journal (Allison Pohle), 2025, “Canadians Are Boycotting American Vacations,” March 25.
Wall Street Journal (Liza Lin), 2025, “Trump Takes Tough Approach to Choking Off China’s Access to U.S. Tech [ B4 SR 58 A 3 T B B 1L
FERHE [E £ AR, March 26.
Wall Street Journal (Liyan Qi and Jonathan Cheng), 2025, “Chinese Scientist Ostracized over Gene-Edited Babies Secks Comeback [ %7 745 i [K] <3
DRI i e )L 7 A2 R, ISt IE S-SR 2R L F2],” March 26.
Wall Street Journal (Yoko Kubota), 2025, “Chinese Exporters Hunt for Alternatives to ‘Irreplaceable’ U.S. Buyers [3 E 1737 A r 4K, HEH O
FITE SR 53 A 5% ) 4087 HE #81,” March 27.
Wall Street Journal (Vicky Ge Huang), 2025, “Democrats Fear Trump’s Crypto Entity Will Pose Regulatory Conflict,” March 28.
Wall Street Journal (Raffaele Huang and Josh Chin), 2025, “Humanoid Robots Are Lousy Co-Workers. China Wants to Be First to Change That [ A
TENLER N A I O RE, o [l Ay B2 2R SR ],” March 29.
Wall Street Journal (Amrith Ramkumar), 2025, “A Peter Thiel Protégé Is Leading Trump’s Al Strategy against China [ i BURFET 6 /P [ 1) AL ik
W& 51 5t A2 i#E2),” March 30.
Wall Street Journal (Drew FitzGerald et al.), 2025, “Apple and Musk Clash over Satellite Expansion Plans,” March 30.
Wall Street Journal (Douglas Belkin), 2025, “The Government Is Reviewing Federal Grants and Contracts as Part of Its Investigation into How Schools
Have Handled Antisemitism,” March 31.
Wall Street Journal (Joseph Pisani), 2025, “Princeton Says Trump Administration Is Halting Research Grant Funding,” April 1.
Wall Street Journal (Rebecca Feng and Santiago Pérez), 2025, “China’s Tariff-Dodging Move to Mexico Looks Doomed [ 71 [E /A 7] fitf 18 25 /4 B Al kE
B % 5 2 A fE],” April 1.
Wall Street Journal (Jason Douglas and Rebecca Feng), 2025, “The Rest of the World Is Bracing for a Flood of Cheap Chinese Goods [ B < Fi
B E b i e 38 [ LA ], April 3.
Wall Street Journal (Liz Essley Whyte), 2025, “Ousted Vaccine Chief Says RFK Jr.’s Team Sought Data to Justify Anti-Science Stance,” April 4.
Wall Street Journal (Yang Jie and Rolfe Winkler), 2025, “Apple Plans to Source More iPhones from India as Potential Tariff Fix [ F 11l A EEE 7]
EKEH O % iPhone, LA EFLRZMA],” April 7.
Wall Street Journal (Lingling Wei), 2025, “China Has Readied a Trade-War Arsenal That Takes Aim at U.S. Companies [ [l ) 57 55 % 2 5% 2 o 7%
ek, HbsiiESE E A w1, April 9.
Wall Street Journal (Jared S. Hopkins), 2025, “China’s Biotech Advances Threaten U.S. Dominance, Warns Congressional Report [ 3 [ [E 2 &5 : /1
FE A BoRHE S B S 1 32 S Ar),” April 8.
Wall Street Journal (Hannah Miao and Raffaele Huang), 2025, “As U.S. Buyers Cancel Orders, Chinese Factories Say No More Discounts [ L o X145
SRR AR S SLRGH T, o T 04, April 9.
Wall Street Journal (Rolfe Winkler), 2025, “What Apple Has at Stake in China [<Fi2y5 N, SERA T AELRGATLE?],” April 12.
Wall Street Journal (Justin Lahart), 2025, “How the U.S. Lost Its Place as the World’s Manufacturing Powerhouse [3% [l & Wifi] 2k 2 A= kil i ML 538
[l A7 1421, April 13.
Wall Street Journal (Yaroslav Trofimov), 2025, “U.S. Allies Are Sitting Out Trump’s Trade War with China [43 B Xt 7 [E & 2057 5 di%, 35 B A
AT {EEE EW2],” April 14.
Wall Street Journal (Harriet Torry and Alana Pipe), 2025, “The U.S. Exports a Lot of Stuff to China. Here’s a Breakdown [ i3 [F X 4 H R4 i,
WL ) 52 50 B R 2], April 17.
Wall Street Journal (Jon Emont), 2025, “Why It’s So Difficult for Robots to Make Your Nike Sneakers [ LEAL#F A A= =1 5 £ 4] 4 b I 2], April 21.
Wall Street Journal (Shen Lu), 2025, “Chinese Scientists in America Come under New Wave of Suspicion,” April 22.
Wall Street Journal (Juliet Chung), 2925, “$1 Trillion of Wealth Was Created for the 19 Richest U.S. Households Last Year,” April 23.
Wall Street Journal (Liza Lin and Raffaele Huang), 2025, “China’s Huawei Develops New Al Chip, Seeking to Match Nvidia [t FF & H K Al it
Jr, 715 5EEARIAILEL],” April 28.
Washington Post (Editorial), 2025, “How to Tell When Al Models Infringe Copyright,” March 25.
Washington Post (Leo Sands), 2025, “Europe Races to Lure U.S. Scientists as Trump Puts Pressure on Universities,” March 24.
Washington Post (Brianna Tucker), 2025, “Ex-Doctors Without Borders Head Says NYU Lecture Canceled Because of Fear of Trump,” April 2.
Washington Post (Susan Svrluga), 2025, “Harvard Rejects Trump Administration’s Demands with Federal Funding at Risk,” April 14.
Washington Post (Steve Hendrix), 2025, “An Unexpected Trump Ripple: Britain Nationalizes Its Last Steel Mill,” April 19.
Wired.com (Zeyi Yang), 2025, “A Cybersecurity Professor Disappeared amid an FBI Search. His Family Is ‘Determined to Fight,”” April 14.
Xinhué Wing/Xinhua Wang (Xinhuanet/«#74£™)»), 2025, “Rénxing Jigirén Jiast Jinhua [Humanoid robots are rapidly evolving/ A FEAL &8 A gtk
1k1,” April 20.
Event: March 24~25: (Shanghai): Semiconductor Equipment and Materials International (SEMI) and Institute of Electrical and Electronics Engineers
(IEEE): “Conference of Science & Technology for Integrated Circuits (CSTIC) (£ % FLEE B} R AR K 22).”
Event: April 15~17: (Moscow): ITE: «27-s1 MexxyHapoaHasi BeIcTaBKa 21ekTpoHHKH (27th International Exhibition of Electronics)».
Event: April 25~26: (Shanghai): Fudan University (& H K*%) and Chey Institute for Advanced Studies (3] & & &} /£ 8h I ¥ A Bt), “Shanghai
Forum 2025 : Age of Innovation: Technology, Development and Governance (_Lii83% 2025: RIS A8 kR, &BRIGHE).”
Event: April 29: (an online event, Washington, D.C.) Center for a New American Security (CNAS): “The Stakes of Sino-American Al Competition.”
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BN OIENINTIROMEY 72 HAEOF T 7 v Xyt S OMmKAREEID DR 2 8 58 CTE 2>, Al To lose abattle to win a war”,
HRIERE Tl 5 AFH kirouji (Inflict injury on oneself to deceive the enemy)” CTdb 572 H A TA RS, 7243, S OIRELE AU, &5 L1383,
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Appendix 1/ff/B&EEL 1

Figure I US Average Effective Tariff Rate since 1790 (%)
B 1 1790 G LUK D KE I BRI (%)
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Note: Other notable tariff acts: Wilson-Gorman (1894), Dingley (1897), Payne-Aldrich (1909), Emergent Tariff (1921), Fordney-McCumber (1922).
Source: The Budget Lab at Yale, “Where We Stand: The Fiscal, Economic, and Distributional Effects of All U.S. Tariffs Enacted in 2025 Through April 2,” New Haven, CT, April, 2025,
https://budgetlab.yale.edu/research/where-we-stand-fiscal-economic-and-distributional-effects-all-us-tariffs-enacted-2025-through-april.

Table I Trumpian Triff Rates by Country
£ 1 EHlo b7 FHEREBR
A: Tariff charged to the USA/#[E D 5 KB, B: Reciprocal Tariff/AH A B #

Country A B Country A B Country A B
Saint Pierre and Miquelon 99| 50 Taiwan 64| 32 European Union 39 20
Lesotho 99| 50 Indonesia 64, 32 Nicaragua 36/ 18
Cambodia 97| 49 Fiji 63| 32 Zambia 33 17
Laos 95| 48 Switzerland 61| 31 Philippines 34| 17
Madagascar 931 47 Moldova 61 31 Israel 331 17
Vietnam 90| 46 Libya 61 31 Mozambique 311 16
Sri Lanka 88| 44 South Africa 60| 30 Venezuela 29| 15
Myanmar (Burma) 88 44 Nauru 591 30 Norway 30 15
Mauritius 80| 40 Pakistan 58| 29 Nigeria 27| 14
Iraq 78| 39 Norfolk Island 58| 29 Chad 26/ 13
Guyana 76| 38 Tunisia 55| 28 Other countries 10, 10
Serbia 74| 37 Kazakhstan 54| 27
Reunion 73| 37 India 52| 26
Liechtenstein 73| 37 South Korea 50 25
Botswana 74| 37 Malaysia 47| 24
Bangladesh 74| 37 Japan 46| 24
Thailand 72| 36 Brunei 47 24
Bosnia and Herzegovina 70| 35 Namibia 421 21
China (Note: 145%, as of Apr. 10) 67 34 Cote d'Ivoire 41 21
North Macedonia 65| 33 Jordan 40/ 20

Note: Canada and Mexico: 25%.
Source: The Budget Lab at Yale, “Where We Stand: The Fiscal, Economic, and Distributional Effects of All U.S. Tariffs Enacted in 2025 Through April 2,” New Haven, CT, April, 2025,
https://budgetlab.yale.edu/research/where-we-stand-fiscal-economic-and-distributional-effects-all-us-tariffs-enacted-2025-through-april.
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Figure 2 U.S. Net Import Reliance (2024)
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Source: U.S. Department of Interior, U.S. Geological Survey (USGS), “Mineral Commodity Summaries 2025,” Reston, VA, January 31, 2025, p. 7.

Figure 3 Leading Import Sources (2020-2023) of Nonfuel Mineral Commodities (Greater than 50% Net Import Reliant)
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Source: U.S. Department of Interior, U.S. Geological Survey (USGS), “Mineral Commodity Summaries 2025,” Reston, VA, January 31, 2025, p. 8.
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Figure 4 Xi Jinping’s Vision of Pax Sinica China-centered Global Networks
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Source: National Institute for Defense Studies (NIDS), “NIDS China Security Report 2019,” Tokyo: NIDS, February 2019, p. 18.
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Table 2 Granted Al Patents per 100,000 Inhabitants by Country, 2023
* 2 THEHEOANA 10 HAEY AL BERFFEEL (2023 )
Ranking Country Granted Al Patents per 100k Inhabitants
1 South Korea [ 17.27
2 Luxembourg NI TINY 16.31
3 China au 6.08
4 United States ES 5.20
5 Japan EES 4.68
6 Germany KA 1.22
7 Singapore AR 0.98
8 Finaland 74T R 0.97
9 Sweden APz =T 0.74
10 United Kingdom E 0.52
11 Denmark T~—7 0.47
12 France 7T TR 0.43
13 Netherlands *T UK 0.40
14 Australia A—r7 VU7 0.38
15 Greece XUy 0.27
Source: Stanford Human-Centered Artificial Intelligence (HAT), “Artificial Intelligence Index 2025,” Stanford, CA, April 7, 2025, p. 45.
Table 3 Number of Notable Al Models by Select Geographic Areas, 2024
* 3 THEICBTDERT X ALET VRS (2024 4)
. Number of Notable
Ranking Country AT Models
1 United States S 40
2 China H 15
3 France 7T A 3
4 Canada, Israel, Saudi Arabia, and South Korea HFHAARTTN, YO TITET, §EE 1
Source: Stanford Human-Centered Artificial Intelligence (HAT), “Artificial Intelligence Index 2025,” Stanford, CA, April 7, 2025, p. 46.
Table 4 Number of Notable Al Models by Organization, 2024 and 2014~2024
£ 4 BRFSHEARAI O H & ALET /VBHZEAER (2024 FF(HA) L T 2014~2014 FE(HED)
2024 2014~2024
Ranking Organization Number Ranking Organization Number
1 Google 7 1 Google 187
1 OpenAl 7 2 Meta 82
3 Alibaba (i B I 2) 6 3 Microsoft 39
4 Apple 4 4 OpenAl 36
4 Meta 4 5 Carnegie Mellon University 25
4 Nvidia 4 5 Stanford University 25
7 Anthropic 3 7 Tsinghua University (i5%£) 22
7 Ministral Al 3 7 UC Berkeley 22
9 ByteDance (11 #k30) 2 9 Nvidia 17
9 DeepSeek (RIERE) 2 10 University of Oxford 16
9 MIT 2 11 MIT 15
9 Tencent (J#5H) 2 11 Salesforce 15
9 UC Berkeley 2 11 University of Washington 15
9 Writer 2 14 Alibaba (B H 2 2) 14
9 Zhipu AT (%) 2 15 Allen Institute for Al 12

Source: Stanford Human-Centered Artificial Intelligence (HAI), “Artificial Intelligence Index 2025,” Stanford, CA, April 7, 2025, p. 49.
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