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B LT AL AL OBRTIRARLS | EXEORKRE, L War . . . is a relation, not between man and man, but between State and State, and individuals are enemies only accidentally,
BN ORI CHoe3 2 OITEIAT LA e,  ZAUTXAR E LT notas men, nor even as citizens, but as soldiers; not as members of their country, but as its defenders.

THARKHRELTTHARY, BLE LTHICRZDTHS, [La guerre n'est . . . point une relation d'homme & homme, mais une relation d'Etat a Etat, dans laquelle les particuliers ne
HMEO—BE LTTIEARL T AEZSFLHE LTHWIEE  sont ennemis qu'accidentellement, non point comme hommes ni méme comme citoyens, mais comme soldats ; non point
2B DI, (Pxr=YxvZ - /LY—) commemembres de la patrie, mais comme ses défenseurs.] (Jean-Jacques Rousseau)
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~ 7 B ##: Macroeconomics—Books, Papers, and Articles

Andrews, Dan et al., 2024, “From Decline to Revival: Policies to Unlock Human Capital and Productivity,” Economics Department Working Paper
No. 1827, Organisation for Economic Co-operation and Development (OECD), Paris, December.

Center for Macroeconomic Analysis and Short-Term Forecasting (LleHTp MaxpO’KOHOMHYECKOTO aHAIH3a U KPaTKOCPOYHOTO IIPOTHO3HUPOBAHUS
(IMAKII)), 2025, «O munamuke uasamuy ¢ 1 no 20 saBaps 2024 . [On the dynamics of inflation from January 1 to January 20, 2024]»,
Moscow, January 23.

Deutschlandfunk, 2025, ,,Medienbericht: Bundesregierung erwartet 2025 geringes Wirtschaftswachstum®, January 24.

Economist, 2025, “Will Elon Musk Dominate President Trump’s Economic Policy?” January 2.

International Monetary Fund (IMF), 2025, “World Economic Outlook Update: World Economic Outlook Update: Global Growth: Divergent and
Uncertain,” Washington, D.C., January.

Litan, Robert E. and Peter M. Shane, 2025, “Trump’s Regulatory Housecleaning Won’t Be Easy,” Washington, D.C.: Brooking Institution, January 20.

United Nations, Economic and Social Council, 2024, “Report of the Intersecretariat Working Group on National Accounts,” New York, December 18.

United States Government, Department of the Treasury, 2024, “Artificial Intelligence in Financial Services: Report on the Uses, Opportunities, and
Risks of Artificial Intelligence in the Financial Services Sector,” Washington, D.C., December.

Wall Street Journal (Liyan Qi), 2024, “The ‘Invisible Wall’ Amplifying China’s Population Doom Loop [l & A 1 fEHLH BT 2 K61,
December 24.

Wall Street Journal (Jacky Wong), 2025, “China Must Heed Lessons of Japan’s Lost Decades [ F [El 24 2 H A< 5 22 {9 JUH4E W BRI, January 3.

Wall Street Journal (Lingling Wei), 2025, “Xi Jinping Muzzles Chinese Economist Who Dared to Doubt GDP Numbers [ [ £855 22 5% i 3 SC#E 4%
5, %t GDP ##4E %% 21 °F],” January 8.

Wall Street Journal (Rebecca Feng and Chun Han Wong), 2025, “China Reins in Its Once-Freewheeling Finance Sector with Purges and Pay Cuts [
(20 P S 1R 77 50 R AIRF#7],” January 13.

~ 7 B ##: Macroeconomics—Conferences, Workshops and Seminars

January 16: (Washington, D.C.) Congress, Senate Committee on Finance: “A Nomination Hearing for Scott Bessent.”

January 29: (an online event, Washington, D.C.) Peterson Institute for International Economics (PIIE) and Centre for Security, Diplomacy, and Strategy
(CSDS), Vrije Universiteit Brussel: “Transatlantic Perspectives on US-China Geoeconomic Competition.”

B - TRNVX—, BRIE: Resources, Energy, and Environment—Books, Papers, and Articles

Bloomberg (Saijel Kishan and Natasha White), 2025, “Wall Street’s Top Banks Just Quit a Once Popular Alliance,” January 4.

Global Times, 2025, “Chinese Research Institutions Complete First Independent Sampling and Analysis of Seawater near Fukushima,” January 22.

Interfax (Murepdaxc), 2025, «"Pocaroma" u BreTHaMckast EVN moamucam MeMopaHayM O pa3BHTUH aTOMHOH SHepreTuxu [Rosatom structure and
Vietnamese EVN signed a memorandum on the development of nuclear energy]», January 14.

Wall Street Journal (Collin Eaton ef al.), 2025, “Trump Plans ‘Energy Dominance’ Executive Orders after Inauguration,” January 14.

B - =RVF—, BRIE: Resources, Energy, and Environment—Conferences, Workshops and Seminars
January 16: (Brussels) Bruegel: “Clean Industrial Deal: A Conversation with EVP Teresa Ribera.”

22 - Z2fRE: Diplomacy and National Security—Books, Papers, and, Articles

Blanchard, Alexander and Laura Bruun, 2024, “Bias in Military Artificial Intelligence,” Background Paper, Solna: Stockholm International Peace
Institute (SIPRI), December.

Blanchette, Jude and Ryan Hass, 2025, “Know Your Rival, Know Yourself: Rightsizing the China Challenge,” Foreign Affairs, Vol. 104, No. 1
(January/February), pp. 88-101.

Bloomberg (Josh Xiao), 2024, “China Launches Largest Amphibious Warship in Show of Naval Power,” December 27.

Bloomberg (Zoe Tillman and Hadriana Lowenkron), 2025, “Trump Weighs Jan. 6 Clemency with Congress Set to Ratify His Win,” January 6.

Bloomberg (Jake Bleiberg and Jamie Tarabay), 2025, “Chinese Hackers Accessed Yellen's Computer in US Treasury Breach,” January 17.

Bloomberg (Jake Bleiberg and Margi Murphy), 2025, “FBI Warned Agents It Believes Phone Logs Hacked Last Year,” January 17.

Bresnick, Sam, 2024, “The Obstacles to China’s AI Power: Why the Chinese Military Struggles to Take Advantage of New Technology,” Foreign
Affairs, December 31.

British Broadcasting Corporation (BBC) (David Mercer et al.), 2025, “UK's Chagos Deal on old to Allow Trump Review,” January 15.

British Broadcasting Corporation (BBC), 2025, “Holocaust Survivors Recall Horrors of Auschwitz as Prince William and Kate Attend London
Memorial,” January 27.

Cable News Network (CNN) (Sean Lyngaas), 2025, “Chinese Hackers Breached US Government Office That Assesses Foreign Investments for
National Security Risks,” January 10.

Cable News Network (CNN) (Betsy Kleinand Lex Harvey), 2025, “Trump Suggests His Plan for Gaza Strip Is to ‘Clean Out the Whole Thing’” January 26.

Cochran, Shawn, et al., 2024, “Denial Without Disaster—Keeping a U.S.-China Conflict over Taiwan Under the Nuclear Threshold: Vol. 2, Surveying
U.S. Conventional Joint Long-Range Strike Capabilities, Operational Objectives, and Employment Decisions,” Santa Monica, CA: RAND
Corporation, November.

Curtis, Lisa et al., 2025, “The Quad Plus the Philippines: A Strategic Partnership for a Peaceful South China Sea,” Washington, D.C.: Center for a
New American Security (CNAS), January.

Der Spiegl, 2025, ,,Gedenkveranstaltung in Auschwitz®, January 27.

Deutschlandfunk, 2024, ,,Elon Musk bezeichnet AfD als ,der letzte Funke Hoffnung* fiir Deutschland, December 28.

Economist, 2025, “Tech Is Coming to Washington. Prepare for a Clash of Cultures,” January 2.

Economist, 2025, “The US Army Needs Inferior, Cheaper Drones to Compete,” January 5.
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FBENTIE RA VT LD T 03 F3EE DWROBIMECEGEL TV, £t There is an extraordinary volume of German propaganda in this country, of misstatements made on
B E OB T A8 A D72, NWRILHED BB TGRS 6 D7273,  the highest authority—which everyone knows could be easily disproved—but which obtain currency,
BEICERERD HND D Lo TEY, —RFELTWHRTHARY, ZD7®HIT, and which, because they are not contradicted, are accepted as part of the regular facts on which the
TNEO—#HEFEL LTARNEL LTS, WAEOERIZFEE L TV MK L public rely. Ministers and Members who are in agreement with the policy of the Government must exert
ERHEIZZ O LIz EBICB L, REEE L5 b BFETHIRARITN, B themselves to explain these matters to an anxious, but loyal and courageous public.

L THERBARV, (VA ARy - Fx—F)) (Winston Churchill)

Economist, 2025, “Women Warriors and the War on Woke: Trump’s Pentagon Pick Wants Women Off the Battlefield,” January 6.

Economist, 2025, “The Putinisation of Central Europe,” January 7.

Economist, 2025, “The Beginning of the End of the Trump Era,” January 19.

Financial Times (Robert Wright et al.), 2024, “Azerbaijan and Kazakhstan Suspend Flights to Russia after Plane Crash,” December 27.

Financial Times (Gideon Rachman), 2025, “Trump Risks Turning the US into a Rogue State,” January 13.

Financial Times (Mehul Srivastava et al.), 2025, “How Israel Erased a Town of 200,000 People,” January 14.

Financial Times (James Politi), 2025, “Donald Trump Vows New ‘Golden Age’ for US as He Moves to Unwind Joe Biden Era,” January 21.

Financial Times (John Paul Rathbone), 2025, “Russian Spy Ship Found ‘Gathering Intelligence’ in UK Waters,” January 22.

Financial Times (James Shotter and Heba Saleh), 2025, “Donald Trump Pressures Egypt and Jordan to Accept Gaza ‘Clean Out’ Plan,” January 27.

Foreign Policy (Faine Greenwood), 2025, “China’s Top Drone Maker Removes Security Features at a Very Weird Time,” January 15.

Fortune (Lionel Lim), 2025, “Singapore’s Prime Minister Warns of a “Third World War’ If U.S. and China Force Rest of the World to Pick Sides,”
January 22.

Handelsblatt (Dietmar Neuerer et al.), 2025, ,,Gastbeitrag von Elon Musk in der ,Welt® 16st Emp6rung aus®, December 29.

Jakarta Post, 2025, “Indonesia Joins BRICS Bloc as Full Member,” January 7.

Jane’s Defence Weekly (Akhil Kadidal), 2024, “Special Report: China Hones Capability to Conduct Encircling Attacks on Taiwan,” October 30.

Jones, Erik and Matthias Matthijs, 2025, “The Biggest Threat to Europe: It’s Not Trump—It’s the EU’s Weak Defense Policy and Stagnant Single
Market,” Foreign Affairs, January 13.

Kyodo (F&[Fli#{5 #1), 2024, “China Charged Japanese Woman with Espionage for Activities in Japan,” December 31.

Le Monde, 2025, «La France exhorte la Commission européenne a agir contre les ingérences d’Elon Musk», January 8.

Mead, Walter Russell, 2025, “American Exceptionalism Is Back,” Wall Street Journal, January 20.

Medeiros, Evans, 2025, “Xi Has a Plan for Retaliating against Trump’s Gamesmanship,” Financial Times, January 5.

Mobhr, Cathrin and Christoph Trebesch, 2025, “Geoeconomics,” Working Paper No. 2279, Kiel Institut fiir Weltwirtschaft (IftW Kiel) (Kiel Institute
for the World Economy), Keil, January.

Newsweek (Micah McCartney), 2024, “North Korea Quietly Honors War Dead as Casualties in Russia Climb,” December 31.

Newsweek (Micah McCartney), 2025, “China Prepares Military for Own 'D-Day' Invasion,” January 15.

New York Times (Julian E. Barnes), 2025, “C.I.A. Now Favors Lab Leak Theory to Explain Covid’s Origins,” January 25.

North Atlantic Treaty Organization (NATO), 2024, “NATO Launches 'Baltic Sentry' to Increase Critical Infrastructure Security,” Brussels, January 14.

Paine, S.C.M., 2024, “When Russia Fights the Wrong Enemy,” Project-Syndicte.org, December 16.

Rénmin Wiang/Renmin Wang (politics.people.com.cn/« A F#»), 2024, “Xi Jinping tong Ouzhou Lishihui Zhuxi K&sitd Tong Dianhua [Xi Jinping
had a phone call with European Council President Costa/>] 1TV [F] BRI 3 55 < 3 [ B i 1518 s 15, January 14.

Reuters, 2024, “Cyber Attack on Italy's Foreign Ministry, Airports Claimed by Pro-Russian Hacker Group,” December 28.

Reuters (Kanishka Singh and Nandita Bose), 2024, “Trump Asks Supreme Court to Pause Law That Could Ban TikTok,” December 29.

Reuters (Raphael Satter and A.J. Vicens), 2025, “US Treasury Says Chinese Hackers Stole Documents in ‘Major Incident,”” January 1.

Reuters (Jasper Ward), 2025, “Greenland Important for the US, Says Trump's Pick for National Security Adviser,” January 9.

Reuters, 2025, “Predator Drone Maker Asks Musk's DOGE to Cut Pentagon Red Tape, Letter Shows,” January 28.

RIA Novosti (PA HoBoctn), 2025, «Poccus u Mpan moanmcamy IOroBop o cTparermdeckoM mapTHepcTBe [Russia and Iran signed a strategic
partnership agreement]», January 17.

Slaughter, Anne-Marie, 2025, “America’s New ‘Wolf Warrior’ Diplomacy Could Cause Lasting Damage,” Financial Times, January 19.

Tagesschau (Philip Brost), 2024, ,,AfD-Politiker sollen sich mit Neonazis getroffen haben“, December 27.

Tagesschau (Niels Bula), 2024, ,,Ukraine meldet erstmals nordkoreanische Kriegsgefangene®, December 28.

Taipei Times (Fang Wei-li and Jake Chung), 2025, “Chinese Ship Cuts Cable near Keelung Harbor,” January 5.

TASS (TACC), 2025, «KabMuH pacTopr MeMOpaHIyMbI O paboTe SMOHCKHX HEHTPOB 1o coneiictBuio pedopmam B PO [The Cabinet of Ministers
terminated the memorandums on the operations of Japan centers to promote reforms in the Russian Federation]», January 18.

United Kingdom Government, Ministry of Defence, 2024, “British Soldiers Successfully Test Drone Killer Radiowave Weapon for First Time,”
December 23.

United States Congress, Congressional Research Service (CRS), 2025, “Democracy and Human Rights in U.S. Foreign Policy: Evolution, Tools, and
Considerations for Congress,” Washington, D.C., January.

United States Government, Department of Justice, 2025, “Justice Department and FBI Conduct International Operation to Delete Malware Used by
China-Backed Hackers,” Washington, D.C., January 14.

Wall Street Journal (Alistair MacDonald), 2024, “The New Frontier for Drone Warfare Is Deep Underwater [JC AWUESEFIHIRTHY: K FIRAL],”
December 16.

Wall Street Journal (Greg Ip), 2024, “The Hidden Threat to National Security Is Not Enough Workers,” December 19.

Wall Street Journal (James T. Areddy), 2025, “China Adds to Sanctions of U.S. Defense Contractors over Taiwan Arms Sales [ [E 5 ¥ & 7245 v] 7
PR 5 [ 15 95 K A (1 1 32), January 3.

Wall Street Journal (Dustin Volz et al.), 2025, “How Chinese Hackers Graduated from Clumsy Corporate Thieves to Military Weapons [ [E 2241
AT L BT ZE A48, January 4.

Wall Street Journal (Max Colchester and Bertrand Benoit), 2025, “Elon Musk Is Roiling European Politics,” January 7.

Wall Street Journal (Vivian Salama and Alexander Ward), 2025, “Trump Imagines New Sphere of U.S. Influence Stretching from Panama to Greenland
[ B AR S [ (T 5 707 AN B2 5 L BRR B 22 1], January 8.

Wall Street Journal (Editorial), 2025, “Trump’s Bully Pulpit Diplomacy,” January 8.

Wall Street Journal (Kejal Vyas and José de Cordoba), 2025, “Trump’s Panama Canal Threat Stirs a Nationalist Outcry: ‘Yankees Go Home!”” January 10.

Wall Street Journal (Dasl Yoon and Jane Lytvynenko), 2025, “Diary of a Dead North Korean Soldier Reveals Grisly Battlefield Tactics,” January 11.

Wall Street Journal (Joel Schectman and Dustin Volz), 2025, “Trump’s CIA Pick Expected to Push for Bare-Knuckle Spycraft against China [ H
i CIA JR & N b sl 3 SR IR0 1] 5647 5)],” January 13.

Wall Street Journal (Editorial), 2025, “Biden Offers a Bitter Last Word,” January 16.

Wall Street Journal (Bojan Pancevski), 2025, “Inside Elon Musk’s Attack on Germany’s Political Establishment,” January 24.

Wall Street Journal (Michael R. Gordon and Dustin Volz), 2025, “CIA Now Favors Lab Leak Theory on Origins of Covid-19 [*F 1 B EL{E X Filid
HCIR L0 MR8, January 25.

Warren, Elizabeth, 2025, “If Trump Wants to Unrig the Economy, I'm In,” Wall Street Journal, January 13.

Washington Post (Pranshu Verma and Ellen Nakashima), 2024, “U.S. Treasury Says It Was Hacked by China-Backed Actor,” December 30.

Washington Post (Abigail Hauslohner ef al.), 2025, “Rubio Details What Trump’s ‘America First’ Foreign Policy Will Entail,” January 15.
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BEORER T, BEDE T Hiden e fags
DRRPAET B, HEMICRERTCH, HEHH D
FEA I OMREE BT 2B DD, A5, -
(BREH T D)) —F—> v 7ORBENER. AHARM.,

Real democracy thus factually evidences a more or less rapid turnover of leaders. Certainly, a tendency on the part of the leader to
assert the permanence of his position can be observed here as well. But. . . . The rationalization of leadership and its consequences—
publicity, criticism, accountability, and the belief that the leader can be freely chosen—make the permanence of the leader impossible.

[Das Bild der realen Demokratie zeigt das Faktum eines mehr oder weniger raschen Flihrerwechsels. Gewiss kann man auch hier

. _ S 3 5 die Tendenz des Fiihrers konstatieren, sich in der Fiihrerstellung dauernd zu behaupten. Aber . . . . Die Rationalisierung der
PRI EHE, R AR B, IR o e e Sl o ; L
st gy 5 o 9% Fiihrerschaft mit ihren Konsequenzen: Publizitét, Kritik, Verantworrtlichkeit, die Vorstellung der freien Erzeugbarkeit des Fiihrers
REZRHHRICT D D7, (N AT ALEY) o - . )
machen es unméglich, das der Fiihrer amovibel wird.] (Hans Kelsen)

Washington Post (Cleve R. Wootson Jr.), 2025, “Trump’s Executive Orders Already Face Pushback, Legal Challenges,” January 21.

Xinhua Wing/Xinhua Wang (Xinhuanet/«H14£M»), 2025, “Gué T4i Ban: Minjinding Dangji Caonong ‘FinZhdng KangZhong’ Buzé Shouduan, Hao
‘W Dixian [Taiwan Affairs Office of the State Council: The Democratic Progressive Party authorities use ‘Anti-China and against-China’ tactics
at any cost and without any firm grounds/[® & 7p: RiE5E M m#EF R PHH A FEFE, ZLKL),” January 8.

Ziyéu Shibao/Ziyou Shibao (« [ FiRF#») (J7HENT), 2025, «Zhdnggud Chudn tudduan Hailin ‘Huidai Zudzhan® Qi Pinfin Hé Chénghut: Kong Wei
Céshi Zixun Feéngsuo [Chinese ship drag off submarine cables and ‘gray zone operations’ become more frequent, Ho Cheng-hui: It may be a test
information blockade/H BRI HE NG AE [ ARFAEEL ] SRS . 2 A8 38 ]», January 6.

Ziyéu Shibao/Ziyou Shibao (« B 1 FFH») (ARIER), 2025, «Miandui Zhonggong Shéntou Weixié Gud'an Tizhi Xii yui Shi Jujin [Facing the threat of
CCP infiltration, the national security system needs to keep pace with the times/[ % 1 IL2FE 7 [ 2485 75 L5 (H i ]», January 23.

Zweites Deutsches Fernsehen (ZDF), 2025, ,,.Drinnen Musk bei AfD, drauflen Proteste, January 26.

S22 - BZ2fR-E: Diplomacy and National Security—Conferences, Workshops and Seminars

January 14: (Washington, D.C.) Congress, Senate Armed Services Committee: “A Confirmation Hearing for Pete Hegseth for Secretary of Defense.”

January 14: (Washington, D.C.) U.S. Institute of Peace (USIP): “Passing the Baton 2025: Securing America’s Future in an Era of Strategic Competition.”

January 15: (Washington, D.C.) Congress, Senate Committee on Foreign Relations: “A Nomination Hearing for Marco Rubio.”

January 20~24: (Davos) World Economic Forum (WEF): “World Economic Forum Annual Meeting 2025.”

January 21: (Singapore) National University of Singapore (NUS): “The Singapore Dream and You.”

January 23: (an online event, Berlin) European Center for Foreign Relations (ECFR): “World Views on a Second Trump Presidency: Alliances,
Adversaries, and Opportunities.”

January 23: (Berlin) Kérber-Stiftung (Kérber Foundation): “Kérber Global Leaders Dialogue.”

January 30: (an online event, London) Chatham House: “How Is Hungary Changing Europe?”

% Ofi—Information in Other Fields

Auer, Raphael et al., 2025, “Privacy-Enhancing Technologies for Digital Payments: Mapping the Landscape,” Working Paper No. 1242, Basel: Bank
for International Settlements (BIS), January.

Bloomberg (Yian Lee), 2025, “Taiwan Says Chinese Ship Broke Subsea Cable in Alleged Sabotage,” January 6.

Bloomberg (Cagan Koc), 2025, “Europe’s Largest Pension Fund Sold Tesla Stake over Musk’s Pay,” January 13.

Bloomberg, 2025, “China Discusses Sale of TikTok US to Musk as One Possible Option,” January 14.

Bloomberg (Alfred Cang and Koh Yoshida), 2025, “Mitsubishi Corp. Quits China Metal Trading after Copper Fraud,” January 14.

Bloomberg (Joe Deaux), 2025, “Cliffs CEO Rips ‘Evil’ Japan and Lays Out New Plan for US Steel,” January 14.

Bloomberg, 2025, “US Bans Imports from 37 China Firms due to Alleged Forced Labor,” January 15.

Bloomberg (Jackie Davalos), 2025, “DeepSeck Leaned on OpenAl Models, White House Al Czar Sacks Says,” January 28.

Bulletin of the Atomic Scientists (Matt Field), 2024, “Scientists Urge Halt to Research on Creating Synthetic ‘Mirror’ Bacteria That Could Evade
Human Immunity, Disrupt Ecosystems,” December 12.

Cable News Network (CNN) (Nectar Gan), 2025, “WHO Urges China to Share Covid Origins Data, Five Years on from Pandemic’s Emergence,”
January 6.

Cevik, Serhan et al., 2024, “Chasing the Dream: Industry-Level Productivity Developments in Europe,” Working Paper WP/24/258, Washington,
D.C.: International Monetary Fund (IMF), December.

Chilukuri, Vivek and Hannah Kelley, 2025, “Biopower: Securing American Leadership in Biotechnology,” Washington, D.C.: Center for a New
American Security (CNAS), January.

Chorzempa, Martin et al., 2024, “The Rise of US Economic Sanctions on China: Analysis of a New PIIE Dataset,” Policy Brief 24-14, Washington,
D.C.: Peterson Institute for International Economics (PIIE), December.

Economist, 2025, “Chinese Al Is Catching Up, Posing a Dilemma for Donald Trump,” January 23.

European Commission, 2025, “A Competitiveness Compass for the EU,” Brussels, January 19.

European Union Chamber of Commerce in China ({1 [ERK ¥ P 4Y), 2025, “Siloing and Diversification: One World, Two Systems [J37. 5 2% Jofk:
—AMEFE, WA K], Beijing, January.

Euronews.com (Kieran Guilbert), 2025, “Kenya Investigates Giant Piece of Space Debris hat Crash Landed in a Village,” January 3.

Financial Times (Chris Cook), 2024, “Russian Producers of Oreshnik Supermissile Used Western Tools,” December 27.

Financial Times (Tabby Kinder and George Hammond), 2025, “US Investors in China Venture Funds Race to Comply with New Tech Rules,” January 1.

Financial Times (Leo Lewis), 2025, “Why It’s Hard to Be a Friend of America,” January 2.

Financial Times (Michael Acton), 2025, “Al-Powered Devices Dominate Consumer Electronics Show,” January 11.

Financial Times (Anna Gross ef al.), 2025, “What Is Starmer’s Plan to Turn Britain into an Al Superpower?”” January 13.

Financial Times, 2025, “Is Corporate America Going Maga?” January 14.

Financial Times (David Pilling et al.), 2025, “Apple Hit by Belgian Probe over ‘Blood Minerals’ from Congo,” January 20.

Financial Times (Cristina Criddle et al.), 2025, “OpenAl’s Sam Altman Vows ‘Better Models’ as China’s DeepSeek Disrupts Global Race,” January28.

Financial Times (Stephen Morris ef al.), 2025, “SoftBank Set to Invest in Robotics Start-Up Skild Al at $4bn Valuation,” January 28.

Forbes (Chris Westfall), 2024, “The Dark Side of Al: Tracking the Decline of Human Cognitive Skills,” December 18.

Georgieva, Vanya, 2025, “Production Network Features of Industrial Policy,” Working Paper WP/25/13, Washington, D.C.: International Monetary
Fund (IMF), January.

Global Times, 2025, “Foxconn, UBTECH Form Alliance to Deepen Humanoid Robotics Research and Advance Intelligent Manufacturing,” January 15.

MarketWatch (James Rogers), 2025, “Apple Offers Rare iPhone Discounts in China as Foreign Smartphone Sales Drop [3F 520 7] 5% JL7E A1 [E #E
iPhone #T#11#],” January 3.

MIT Technology Review (James O'Donnell), 2024, “The Humans behind the Robots,” December 24.

New York Times (Michael J. de la Merced), 2024, “Britannica Didn’t Just Survive. It’s an A.I. Company Now,” December 20.

OpenAl, 2025, “OpenAl’s Economic Blueprint,” San Francisco, CA, January 13.

Organisation for Economic Co-operation and Development (OECD), 2024, “Understanding Skill Gaps in Firms: Results of the PIAAC Employer
Module,” Paris, December.
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Organisation for Economic Co-operation and Development (OECD), 2024, “Risks and Resilience in Global Trade: Key Trends in 2023-2024,” Paris,
December.

Organisation for Economic Co-operation and Development (OECD), 2024, “The Role of Incentives in Investment Promotion: Trends and Practices in
OECD Member Countries,” Paris, December.

Rafaelof, Emma M. et al., 2025, Charting China’s Export Controls: Predicting Impacts on Critical U.S. Supply Chains,” Special Report No. 115,
Seattle, WA: National Bureau of Asian Research (NBR), January.

Reuters (Katrina Hamlin), 2024, “Trump and Tesla Will Turbocharge Self-Driving Race,” December 23.

Reuters (Lisandra Paraguassu), 2024, “Exclusive: Brazil Yanks Temp Work Visas for China's BYD after Trafficking Claims,” December 28.

Reuters, 2025, “Apple's China Troubles Mount as Foreign Phone Sales Sink for 4th Month,” January 3.

Reuters, 2025, “Netherlands to Expand Export Controls on Semiconductor Equipment,” January 16.

Reuters (Alexandra Alper), 2025, “Exclusive: Chinese Tech Firm Founded by Huawei Veterans in the FBI's Crosshairs,” January 17.

Reuters (Philip Blenkinsop et al.), 2025, “EU to Target Al, Biotech, Cheap Energy in Global Competitiveness Push,” January 24.

United States Congress, Congressional Research Service (CRS), 2025, “Artificial Intelligence (Al) in Health Care,” Washington, D.C., December.

United States Congress, House Select Committee on the Chinese Communist Party, 2025, “Moolenaar, Krishnamoorthi Express Support and Call for
Redlines against Doing Business with CCP-Affiliated Entities in Commerce's New Al Export Control Framework,” Washington, D.C., January 6.

United States Government, Export-Import Bank of the United States (EXIM), 2025, “Export-Import Bank of the United States Board of Directors
Approves Supply Chain Resiliency Initiative to Protect U.S. Jobs and Shift Critical Mineral Supply Chains Back to the United States and Away
from the People’s Republic of China,” Washington, D.C., January 8.

Wall Street Journal (Jacky Wong), 2024, “America’s Chip War with China Will Spread [ H3€:85 )7 141 2409 i JCRFEE FE JT-3K],” December 21.

Wall Street Journal (Raffacle Huang and Tracy Qu), 2024, “Don’t Look Now, but China’s Al Is Catching Up Fast [ [E Al 2 &) 5 BB R PLIdE i
%[ [[47],” December 23.

Wall Street Journal (Spencer Jakab), 2024, “Elite Colleges Have a Looming Money Problem,” December 24.

Wall Street Journal (Liyan Q), 2024, “Chinese Students in U.S. Warned to Stay Put Ahead of Second Trump Term [#FRA #iR H 5 2 b, FELE
36 B 2 A e s RE 4 HH 5%, December 26.

Wall Street Journal (Liza Lin and Raffaele Huang), 2024, “Beijing Pushes to Use China-Made Chips in Its EVs [H[EHEshTE L sh 7R 4= H 6k A ==
7], December 31.

Wall Street Journal (Stu Woo), 2025. “U.S. Companies Vouched for China during Trump’s First Term. Not Anymore [354 8 7E 45 B 5 M WA
PR G, XA E ], January 2.

Wall Street Journal (Editorial), 2025, “U.S. Steel and the Corruption of Cfius,” January 3.

Wall Street Journal (Dylan Toker), 2025, “On the Front Lines of the Trade War: How Customs Officers Screen for Prohibited Goods at U.S. Ports [ 7
Dyl — 2k SRIFMER ML i 242540, January 3.

Wall Street Journal (Alexander Ward ef al.), 2025, “Biden’s National-Security Aides Wanted to Keep Steel Deal Alive,” January 4.

Wall Street Journal (Belle Lin), 2025, “How Are Companies Using Al Agents? Here’s a Look at Five Early Users of the Bots,” January 6.

Wall Street Journal (Jacky Wong), 2025, “U.S. Companies and Investors in Japan Are at Risk from U.S. Steel Backlash,” January 9.

Wall Street Journal (Stu Woo and Raffacle Huang), 2025, “TikTok’s Founder Has a Formula for Everything. Can It Crack the Supreme Court? [5k—
R ARGERT, XU A TikTok 38 [E 2 F152]” January 10.

Wall Street Journal (Greg Ip), 2024, “Trump’s New Economist Makes the Case for 20% Tariffs [ B3 (157 28 55 0 1] E 5K 7 12 SRR & 31 20%),”
January 12.

Wall Street Journal (Stu Woo), 2025, “China Officials Internally Discuss Option of TikTok Sale to Elon Musk [H7[E B 5 Py #8118 v) 2 v
TikTok 3 [EMk 4545 ET],” January 14.

Wall Street Journal (Jason Douglas), 2025, “China Has a $1 Trillion Head Start in Any Tariff Fight [ [E 57 52218 Ji42.35 70, TERBURHFIRAE
K],” January 16.

Wall Street Journal (Chun Han Wong), 2025, “Trump Keeps China Guessing on Tariff Threats [ B 75 B ) i _F sz 7, W E R e s8],
January 22.

Wall Street Journal (Raffaele Huang), 2025, “Silicon Valley Is Raving about a Made-in-China Al Model [ [E /A 7] DeepSeek [ Al R DLiLfE
BHBUAE],” January 27.

Wall Street Journal (Stu Woo and Raffaele Huang), 2025, “How China’s DeepSeek Outsmarted America [ [ [] DeepSeck @I 7E Al FEiEIEHE3E
[H1,” January 28.

Wall Street Journal (Gregory Zuckerman and Raffacle Huang), 2025, “DeepSeek Chief’s Journey from Math Geek to Global Disruptor [DeepSeek 1l
NS WECH IR BBk AL S0 #],” January 28.

Wang, Jenitfer et al., 2025, “Assessing the Implementation of Federal Al Leadership and Compliance Mandates,” Stanford, CA: Stanford University
Human-Centered Artificial Intelligence (HAI), January.

Washington Post (Jeff Stein and Cat Zakrzewski), 2025, “Trump Threatens Country after Country with U.S. Economic Weapons,” January 27.

Wired.com (Will Knight), 2024, “Al-Powered Robots Can Be Tricked into Acts of Violence,” December 4.

Wired.com (Verity Harding), 2024, “It's Time to Move Past Al Nationalism,” December 26.

Event: December 27~30: (Hamburg) Chaos Computer Club (CCC): “The 38th Chaos Communication Congress (38C3).”

Event: January 20: (an online event, London) China Institute ("F'[8#F4EF¢), School of Oriental and African Studies (SOAS): “The War for Chinese
Talent in America.”

Event: January 22: (an online event, Piscataway, NJ) IEEE SA: “Standard for Safety Management of Autonomous and Semi-Autonomous Systems—
Interventions in the Event of Anomalous Behavior.”

Event: January 23: (an online event, Piscataway, NJ) IEEE SA: “Aging and Longevity: IEEE AgeTech Activities.”
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Appendix 1/fTJBEE 1

Figure 1 Modes of Transportation for Merchandise Trade Vary Across Areas in 2023
1 FEEORGLESICBIT 5 A4S FE (2023 4F)

e Mariime  BESE Air Beem Road 00 Rail  BEEE Other W Unknown
Exports

I

ey AT I

Mote: Based on trade values. Imports panel covers total imports for Australia, Brazil, Canada, Japan, European Union (exira-EU 27 trade,
excluding trade with the United Kingdomy), Tilrkiye. and the United States. Exports panel covers the same areas except Australia. Australia
which only provides mode of transportation for imports.

Source: OECD calculations based on UM Comtrade, Eurostat, E-Stat, US Department of Transportation (Morth America Transborder Freight

Data), US Department of Commerce - US Census Bureau

100 ¢

Share of trade value

Source: Organisation for Economic Co-operation and Development (OECD), “Risks and Resilience in Global Trade: Key Trends in 2023-2024,” Paris, December, 2024, p.34.

Figure 2 Most of Maritirne Trade Goes Through a Few Chokepoints
2 RO LRI T D EERT & b A D PN BRI S 41 D B

Maote: This map represents the list of chokepaints identified by the IMF for which the share of 2023 total maritime trade is higher than 5% as well
as the Panama Canal. Shares were calculated as the ratic of the volume of trade going through each chokepaint to the 2023 total volume of
maritime frade. The volume of trade geing through each chokepoint is estimated by the IMF using AIS data transmitted from vessels and
collected by the UN Global Platform. 2023 total volume of maritime trade was estimaled using 2021 total maritime rade from UNCTAD database
and yearly growth rates provided in UNCTAD maritime trade reporls.

Source: Author's elaboration based on IMF Portwatch (data extracted on 10 September 2024) and UNCTAD.

Source: Organisation for Economic Co-operation and Development (OECD), “Risks and Resilience in Global Trade: Key Trends in 2023-2024,” Paris, December, 2024, p.37.
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