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https://www.bloomberg.co.jp/news/articles/2023-09-21/51C4U5T1UMOWO01

On a long enough timeline the survival
rate for everyone drops to zero,

8 ZeroHedge

Goldman Sachs Shutters Its “Paris-Aligned” Climate ETF

T— L K>y o 20 U R SURET FRI

Another day, another ESG pipe dream falling victim to the reality that we've been pointing out f
ESG is a grift.

This week the victim is the Goldman Sachs ActiveBeta Paris-Aligned Climate U.S. Large Cap E
you didn't know existed until you just read about it today.

The idea of the ETF was to provide investment results that closely corresponded to the perforn
ActiveBeta Paris-Aligned U_.S. Large Cap Equity Index.
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Exhibit 1 US Fund Flows: ESG Vs. All US Funds (USD Billion)

mmmm Sustainable Fund Flows ==« Sustainable Funds 0GR === All U.S. Funds OGR
USD Billions
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https://www.morningstar.com/sustainable-investing/us-esg-fund-flows-continue-improve-g3
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Trillion-dollar US asset manager exits NZAM
and Climate Action 100+

Defection leaves just one trillion-dollar manager in CA100+.

Gina Gambetta Dominic Webb - 21 January 2025
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Verra suspends carbon credit projects
following police raid in Brazil

2. FERNANDA WENZEL
Comments Share article
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https://news.mongabay.com/2024/06/verra-suspends-carbon-
credit-projects-following-police-raid-in-brazil/

News Opinion | Sport Culture |Lifestyle

World US politics UK Climatecrisis Middle East Ukraine Environment Science Global devel
The age of extinction Carbon offsetting

© This article is more than 2 years old

Revealed: more than 90% of rainforest
carbon offsets by biggest certifier are
worthless, analysis shows

Investigation into Verra carbon standard finds most are
‘phantom credits’ and may worsen global heating

‘Nowhere else to go’: Alto Mayo, Peru, at centre of
conservation row
Greenwashing or a net zero necessity? Scientists on
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carbon-offsets-biggest-provider-worthless-verra-aoe
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Carbon credit market confidence ebbs as

big names retreat The University of California has all but dropped carbon offsets—and thinks you
=nould, oo

Sy Susanna Twidale and Sarah Mcfartane ~—

Why the University of California
stopped buying carbon credits

The University of California, ina campus-wide effort to reduce emissions, has
significantly reduced its use of carbon offsets in favor of a plan toreduce
emissions directhy, citing the unreliability of offsets.

by James Temple 20240112

Compenies

a Gucdio Gucci SpA ' Follow '
a Kering SA ' Follow |
o [ 8eztie O | Fotlow | n autumn 2018, the University of California tasked a team of

researchers with identifying purchasable carbon offset projects, such

LONDCHN, Sept 1 (Reuters) - Volunt! arbon markets have shrunk for the first time In 8t least seven years,

te ang fashion house Guccl raduced duying and studies founc

t Gellver promised emizsians savings as tree plantings, that would ensure the campus's entire greenhouse

as compenies including food gl
seversl forest protection project

7 T R gas emissions were offset
B 1 2023F9A 180445 — (7JTXH : 202459H26H) HEE : 2024518 12H{IMIT Technology Review (77tXH : 2024%F9H26H)
https://www.reuters.com/sustainability/carbon-credit-market- https://www.technologyreview.jp/s/323223/the-university-of-california-

confidence-ebbs-big-names-retreat-2023-09-01/ has-all-but-dropped-carbon-offsets-and-thinks-you-should-too/
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