The Tokyo-Cambridge Bazette

In Search of Japan’s Global Strategies
2010 FRP L EFEOFHOPLERKICB LIz, 77 ) vy VOBRE L OBREMERELoob, XHWE, RE7 V7, £ L TERMHOHEE & oBffEmMLL.
T — VR R DFEFE A L T AARDITREE X THE, #>TH A FVb Tokyo-Cambridge Gazette \ZEET 5,
N . N . ANGEIE RO R A HREA D OFEMIC A T 5 O Tl ARV H 23z L
H=AFrvT V)oY e HE¥Y b: Tu—\)LH RUIRED~ 7 i, QFIR - =3 F—, B, @ONT - LA T
Fﬁ)ﬂ b‘n ) 7 7 %lﬂ%ﬁj FILHEFE L7 b O TH S, ME-CREOHIFIMZ TEHEDORONIZFEN L WD
#1675 (202343 H) PIRILA 578, NERD L TR L2 0 bE- T,
FY¥ /v u— N OVERIRBESERT AR EIR E
namy conzmiut, HEL TR (B) nHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.

HnErmsT L TahEmiuE, —F—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
hnZmb P ongins ShuiE, kS Mmoo L, ($21) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)

AR5 «BR»

1. Tokyo-Cambridge Gazette: 7 72—/ )VERRERSE 167 &

2. BEE—O~ 7 ok, QFR - TXVXF—RE, Q4K - Z2RE
3. FREERE

1. Tokyo-Cambridge Gazette: 7 72— /N)VEREEHRES 167 &

QYT DU TATIRENS VEPBEBET-, LHHEMBRHFRIZRE > T % Lo Rl LITRZITH D,
RA Y OB, WA=« 2 A0 KA 2 A 1 BICFEOMGEFocus |\ 1o LT-70HE %, TAT 4 7 (PUA)R
it 7= & . RNEL BRAH LT-(ko 2 21), FERIORSEHIFICbMO LT, BREIX LB S TN T DH DT,
WEEE 12 AN — « T A o 7 — 82N S I L T2 7R (Backfire: How Sanctions Reshape the World Against U.S. Interests, 2022)3 759738 ) |
FEFF IR IRE 2 DSV > THID TR 5, ENBHUZATREERFIREIEARE 2 < ShA B BRI TS 072N
B D IR 21> T, 1 H 25 H, KE® think tank (RAND Corporation) 7315 E(“Avoiding a Long War”) & 383 L 72 (kD 2 ),
ZAUZEEI L TR 1 BRI EE O online _EClRIE O FIFR IR («Kax Hpenorsparuts Tmirenshyio Boitny») & F& B L7223, FEIEE RGO I
FEZBEARNIGFTA THOD ATV D T, &) ORNEZFORBARTZ(H - & b RE S B BIHRE OB L & 245 L TO 528+,
2H2 HOAZ—1 7T — Rl 80 AFEILEH, 7 —F U IBIRRD X 5 IC5Eo7c— HEU bRV, RUARDTE, Hxld
THEE R A Y OER) 7~ — 7 AT T E L AL RICENENTWD, BV 7 74 FTOHTR VT L ORWA, B b7 —0OFFR L (NeoNazi &
BAUNRIES) N T T EREOTIT L > TUThI L 9 & LTV 2% (HepepoatHo, HO (akT: HaM CHOBa YTPOXKAIOT HeMEIKMMHU Tarkamu "Jleomapy", Ha 6opTy
KOTOPBIX KPECTBI, i BHOBb COBMPAIOTCS BOeBaTh ¢ Poccreii Ha 3emite VpanHbI pykamu nociensiei [utiepa, pykamu Gasieposies.) | . &,
ICT DFEFEDIFET YouTube %3f U, BARHAIZ LD 21 HD FEREE (ocnarme denepansromy Cobpanmio) | & A HFfk TS FH3
RT3, BB AR < 1D\ WVER T IE R R SN ER A T A TIEZ DV T D —RBEIRERr 28 2 TR o7

K think tanks (2 L 5 & RIS E(Q A 18 B %FK O “Bridging the Gap”) & pid e & HE & KB & DBHR & LELTE,
2 A 11 B, EFEEERE T BV)EE M HE D A 231 17 2(Spionage aus China) 2245 U722 £ < OMA T 4 T Iz 1=, EH I,
i think tank (MERICS)2>5 2 BT 2 HE O R ERARTBOR |2 B35 #0H  E(“Controlling the Innovation Chain”) & §E A CUN 2 721HIZ
BRI I > Te— iU B I L SRR 9 A T - 3iO F OSEE 5 L-— TREACEESI I, (Lo LRSS
IHHER S HERFELER, RygaiE)), &, BHOPEONEE 1345 % EBRA R O HEE ~DIERE 7> &y 5 LSRRI
EHT 2D TIE? £-@ P EIHIEEE A BUFOEREB T CIT 2L A PRAAEINARTIL? &) 2 B2 0L L T D D7,

ZTLTA, TA v af A LRSS ) —VVEZHEEOSELTIH L TR 72 1934 FOLFEZEOH L TN D,
REE. FRNTEBATHY . 2B VHRT D) (LBITEo7), BERRIERITFHICENEZTR L, BAOARZRMEINC, 72 & ZKIuDEu
e BINE LT h, EBMIICE DFEE(E UktlS 5 D72(,Meine Herren, die Wissenschaft ist und bleibt international. Das haben die GroBen unter
den Forschern stets gewuf3t und leidenschatftlich gefiihlt, obschon sie in Zeiten politscher Verwicklungen unter ihren Genossen kleineren Formats isoliert blieben),

KOTFERELIIRE O A Y Tl Nazi BN HIBEEZZ 1T 72 EIC, TH%EOKET b HE 2 A EFREGEDICHER L-07,

Frilao g T8 8 Ik AEEERbICm N, AEBIRSEM ST, £ < ORNEDWIIN B,

BEE DS DARNGE & ARl N OERRBAGICEE U CRE ALAHE L7z, London School of Economics(LSE)D ¥ 5 ¥ « X =T)L>) o/
Systemic Risk Centre(SRC)F:[RIFTENC & 5 IT35(The Hllusion of Control)iZB8 L L < B RAZHL A Lic, BEOARIZES L CTIIMEF 11 A,
Fx— X« 7y F/v— MdRZDFEZ T Book Launch &9 22573 YouTube THIBEFTHETZ, ANEL DEYE & 8O RICEREH
DEPR L SEBERAS ] EFEY AV, ETBFE Ul (knock on wood)” % LD DHM % LI-IREETZ,

EBRBIAICBE LT, B oA — NS T U RFEOBL OB DV Cilsim L7, B L AR —IGFEIL, FEFE 12 HIZ
KIERHFGFE S CTHEAN L7203, New York Times I, “72 £ & LS /I8RO EETEAD 2 b - 72 I#ii(in halting but forceful English an impassioned
speechy” & 5T L7z, BEE DA NI [HHGEEOFE LF L LTIAK] & LTED, HEDO T 7 T A IR B EISBHIC K o TR -
BEE N DIREICRREDZEZ Z HIVIHERITED Y D05 LiEo T2,

EFE, BB U C— MDA (Zelensky: The Unlikely Ulkrainian Hero ) LDt A TR BT, &< OFENCIEMZRAIBIAARARETH D H
A L, T EEOBAAER] TV drama( [EROB(L ] ) EBI TR, B RANCES, L5 T, FIC L THgh
HRFEV T ORELFE TN V3 Anyrapx) DARTE S Te FEAR Z Te, BICEAANTBARIZE L THRD BET 5% oRYIS%
fFx. ETLARORBIIER LTS, ZLT [BHEOLT VI BREFTARDOT, TGN ARDHINE D IFD LA TNDEDNE 5
BB, 1203, W73 &b L AF—KIT comedian DI 6, BEORVEIAEMA R > TWen T2 ERNEIZFES T,

INA TV RFFRAD —RREETRR(SOTU) 2 8\ Tworld economy”, “trade” &\ 5 HLREM IS (ZHE =, HIE D supply chain (2,

2 JEf 72 LISMIENREGF OFEZ T . BRI A BRE T IUTHFAR SR X 9 — B B dmIc IR < | SR IRIT M 72 TR A
DANKFTND(p. 4 DFE 1,2 88, Z LTA. IR D leader 72 2 KE D3PI & 1272 DGR 2 B TV B (p. 5 DIBIR),




2%{12 @nkgxpdlezmbrfbgz Bazefte (In Search of Japan’s Global Strategies)
No. 167 (March 2023)

FERDTR0. BAITO AR, Haven'’t you heard the story? Prime Minister Song Kaifu during the Kaiyudn period. He praised nobody for the fighting on the border,
B EHES, B~ )&, and tried to prevent saber-rattling.

X0, REOEMHBEE, And how about Prime Minister Yang Gu6zhong during the Tianbéo period? He tried to claim credit, and kept on fighting on the border.
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~ 7 v #&¥: Macroeconomics—Books, Papers, and Articles

Barcelona, William L. et al., 2022, “What Happens in China Does Not Stay in China,” International Finance Discussion Paper (IFDP), No. 1300,
Washington, D.C.: Federal Reserve System, November.

Steingart, Gabor, 2023, ,,Der Westen will Putin 6konomisch in die Knie zwingen — und scheitert grandios®, Focus, February 1.

~ 7 B ##%: Macroeconomics—Conferences, Workshops and Seminars
February 8: (an online event, Washington, D.C.) Peterson Institute for International Studies (PIIE): “Lessons for Systemic Liquidity Risk from Recent
Crises.”

B - =RILF—, BREE: Resources, Energy, and Environment—Books, Papers, and Articles

Funaiole, Matthew P. ez al., 2023, “Dire Straits: China’s Push to Secure Its Energy Interests in the Middle East,” Washington, D.C.: Center for Strategic
and International Studies (CSIS), February 3.

Laybourn, Laurie ef al., 2023, “-1.5°Cs—Dead or Alive: The Risks to Transformational Change from Reaching and Breaching the Paris Agreement
Goal,” London: Chatham House, February.

Sud, Rayan et al, 2023, “How to Reform Federal Permitting to Accelerate Clean Energy Infrastructure: A Nonpartisan Way Forward,” Washington,
D.C.: Brookings Institution, February.

Wall Street Journal (Editorial), 2023, “Germans Think Twice About Electric Vehicles,” February 9.

B - =RL¥—, BRiE: Resources, Energy, and Environment—Conferences, Workshops and Seminars
February 16: (Washington, D.C.) Brookings Institution: “Keys to Climate Action: How Developing Countries Could Drive Global Success and Local
Prosperity.”

Sxz - REfREE: Diplomacy and National Security—Books, Papers, and Articles

Aslett, Mark, 2023, “The US Needs a Holistic Semiconductor Strategy,” Defense News, February 10.

Associated Press (AP) (Ellen Knickmeyer), 2023, ““It Just Rang’: In Crises, US-China Hotline Goes Unanswered,” February 11.

Associated Press (AP), 2023, “US Holds Drills in South China Sea amid Tensions with China,” February 12.

Australian Broadcasting Corporation (ABC), 2023, “Chinese Coast Guard Accused of Temporarily Blinding Philippines Coast Guard Crew with
‘Military-Grade’ Laser,” February 13.

Bloomberg (Rebecca Choong Wilkins and Xiao Zibang), 2023, “China Touted Its Ability to Shoot Down Errant Balloons in 2019,” February 7.

Cable News Network (CNN) (Katie Bo Lillis et al.), 2023, “Spy Balloon Part of a Broader Chinese Military Surveillance Operation, US Intel Sources
Say,” February 8.

Cancian, Mark F. ef al., 2023, “The First Battle of the Next War: Wargaming a Chinese Invasion of Taiwan,” Washington, D.C.: Center for Strategic
and International Studies (CSIS), January.

Charap, Samuel and Miranda Priebe, 2023, “Avoiding a Long War: U.S. Policy and the Trajectory of the Russia-Ukraine Conflict,” Perspective, Santa
Monica, CA: RAND Corporation, January.

Chivvis, Christopher, 2023, “Talks between Russia and Ukraine Would Save Lives,” The Economist, January 29.

Dai, Fan (f{), 2023, “RiFei Hudong Shifing Chii Nixi€ Xinhao? [What does signals mean which are released by Japan-Philippines Interaction?/
H 3E B3R R A5 5:2),” Hudngii Shibao/Huangiu Shibao (Global Times/« ¥R BRI #)2»), February 9.

Defense News (Stephen Losey), 2023, “Air Force Mulls Remote Control of Drone Wingmen,” February 14.

Der Tagesspiegel (Karin Christmann et al.), 2023, ,,Fiinf Lehren aus der Berlin-Wahl: Merz im Gliick, die Ampel vor Arger®, February 12.

Die Zeit 2023, ,,Verfassungsschutz warnt vor mehr chinesischer Spionage in Deutschland*, February 11.

Dunn, Amina, 2023, “As Russian Invasion Nears One-year Mark, Partisans Grow Further Apart on U.S. Support for Ukraine,” Washington, D.C.: Pew
Research Center, January 31.

Feigenbaum, Evan A. and Adam Szubin, 2023, “What China Has Learned from the Ukraine War,” Foreign Affairs, February 14.

Fox News (Andrew Mark Miller), 2023, “Biden Says He Authorized Pentagon Days Ago to Shoot Down Chinese Spy Balloon,” February 4.

Gallup (Jeffrey M. Jones), 2023, “Biden Averaged 41% Job Approval in His Second Year,” Washington, D.C., January 25.

Garafola, Cristina L. et al., 2022, “China’s Global Basing Ambitions: Defense Implications for the United States,” Santa Monica, CA: RAND
Corporation, December.

Geller, Patty-Jane, 2023, “Like It or Not, the U.S. Is in a Nuclear Arms Race with China,” Wall Street Journal, February 15.

Handelsblatt (Martin Murphy and Mareike Miiller), 2023, ,,Russland bereitet sich auf die Frithjahrsoffensive vor,“ February 6.

Huéngit Shibao/Huangiu Shibao (Global Times/« A EkES#») (Song Yi (R%X)), 2023, ““Zhdnggud Niizi Mai 70-wanping Warénddo® Zai Ri Yin
Zhéngyi, Yourén Jing Chéng ‘Ruqin Chongshéng Diyibu’ [‘A Chinese woman bought 700,000 square meters of uninhabited island,” causing
controversy in Japan. Some people even called it ‘the first step to invade Okinawa’/* 1 [H 2z F 3% 70 JiFEN 8 £ H 514, B AR NRZ
MR —5°],” February 6.

Huangia Shibao/Huangiu Shibao (Global Times/« ¥R ER I ») (Song Yi (%%)), 2023, “Mé&ifang Cheng Jiludde Zhdnggué Feiting “Yong yu Jianshi’,
Waijiaobu Bochi: Yong yu Qixiangdéng Kéyan Mudi [The US claims that the downed Chinese airship was 'used for surveillance', but the Ministry
of Foreign Affairs refuted it: it was used for meteorological and other scientific research purposes/3€ J5 FR i & [ B WA T U840, A
B AT %58 HEI),” February 6.

Huangia Shibao/Huangiu Shibao (Global Times/« ¥ ERET$k») (Rénmin Ribio Haiwaibin: Gao Qido (AR HIRMEIMR: FiTF)), 2023, “Meigud
Jiagiang Guandao Junli Rang Taipingyang Bu Taiping (Guanxiangtai) [The U.S. strengthen its military force on Guam Island making the Pacific
less peaceful (Observatory)/3 [ I3 5% & ZE S ik KPR KF(M % )], February 9.

Huotari, Mikko et al., eds, 2023, “Bridging the Gap: Priorities for Transatlantic China Policy,” Berlin: Mercator Institute for China Studies (MERICS),
February.

Kasparov, Garry and Mikhail Khodorkovsky, 2023, “Don’t Fear Putin’s Demise: Victory for Ukraine, Democracy for Russia,” Foreign Affairs,January 20.
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F U FURHR LUK HAF A3 R JE DR 2 R T T2 720 | Technology has advanced with giant strides since the First War and it will force tactics to follow it.
B AN 2 B SR H ISR D TH A D, [Seit dem Weltkriege ist die Technik mit Riesenhritten weitergeeilt, und sie wird die Taktik zwingen, ihr zu folgen.]
ALY - ITT=0T V) (Heinz Wilhelm Guderian)

Lynch, Christopher et al., 2023, “Operational Imperative: Investing Wisely to Bolster U.S. Air Bases against Chinese and Russian Attacks,” Perspective,
Santa Monica, CA: RAND Corporation, January.

McFaul, Michael, 2023, “How to Get a Breakthrough in Ukraine: The Case against Incrementalism,” Foreign Affairs, January 30.

Mead, Walter Russell, 2023, “Down Under, Jitters about National Security,” Wall Street Journal, February 13.

National Defense Industrial Association (NDIA), 2023, “Vital Signs 2023: Posturing the U.S. Defense Industrial Base for Great Power Competition,”
Arlington, VA, February.

Navy Times (John Ferrari), 2023, “The Military Should Turn Its Network Innovation Upside Down,” February 9.

New York Times (Julian E. Barnes et al.), 2023, “China Sends Spy Balloons Over Military Sites Worldwide, U.S. Officials Say.” February 8.

New York Times (Helene Cooper), 2023, “U.S. Jet Shoots Down Flying Object over Canada,” February 11.

United States Government, Department of Defense (DoD), 2023, “General Says Chinese Surveillance Balloon Now over Center of U.S.,” February 3.

United States Government, Department of Defense (DoD), Defense Advanced Research Projects Agency (DARPA), 2023, “ACE Program’s Al Agents
Transition from Simulation to Live Flight,” February 13.

Wall Street Journal (Ian Talley and Anthony DeBarros), 2023, “China Aids Russia’s War in Ukraine, Trade Data Shows,” February 4.

Wall Street Journal (James T. Areddy and Brian Spegele), 2023, “China’s Balloon Program Combines Commercial and Military Capabilities,” February 17.

Walt, Stephen M., 2023, “Friends in Need: What the War in Ukraine Has Revealed about Alliances,” Foreign Affairs, February 13.

Washington Post (Dan Lamothe and Alex Horton), 2023, “Chinese Spy Balloon Flying over U.S. ‘Right Now,” Pentagon Says,” February 2.

Washington Post (Ellen Nakashima et al.), 2023, “Chinese Balloon Part of Vast Aerial Surveillance Program, U.S. Says,” February 7.

Wauthnow, Joel, 2022, “Xi’s New Central Military Commission: A War Council for Taiwan?” China Leadership Monitor, Iss. 74 (Winter).

Xu, Xueyuan (#f%%70), 2023, “China-U.S. Relations Should Not Be Led Astray by a Wandering Balloon,” Washington Post, February 17.

Zoellick, Robert B., 2023, “Engage, Don’t Cancel, China over the Balloon,” Washington Post, February 14.

#138 - ZAfRFE: Diplomacy and National Security—Conferences, Workshops and Seminars
February 9: (a hybrid event, Paris) Institut frangais des relations internationales (Ifri): «Intégration a 'OTAN, guerre en Ukraine : quels nouveaux enjeux

de sécurité pour la Suéde et la Finlande ?»
February 17~19: (Munich) Stiftung Miinchner Sicherheitskonferenz: “Munich Security Conference 2023 (MSC 2023).”

% D ffi—Information in Other Fields

Bloomberg (Low De Wei), 2023, “China Professor Suspended After Student Says He “Worships’ West,” February 20.

British Broadcasting Corporation (BBC) (Alys Davies), 2023, “Japan PM Fires Aide Over Derogatory LGBT Remarks,” February 4.

Cable News Network (CNN) (Christian Edwards and Lauren Said-Moorhouse), 2023, “Quake-hit Turkey and Syria Face Years of Rebuilding. Experts

Say It Didn’t Have to Be This Way,” February 11.

Die Zeit, 2023, ,,FDP fordert Englischpflicht fiir Behorden in Deutschland®, February 10.

Diy1 Caijing/Diyi Caijing (China Business Network (CBN)/«Z—M%») (Ll Qian (& %)), 2023, “Dingwei ChatGPT Zhdngwénbinde Yuanyu
Zhinéng, Xuanzhan Bujit Y1 ‘Fanché’ [ Yuanyu Intelligence, which is positioned in the Chinese version of ChatGPT, has "overturned" shortly
after the declaration of war/5E i ChatGPT H 3 RGBS EE, EEAAC % ],” February 9.

Economist, 2023, “Turkey Sits at the Crossroads of Tectonic Plates as Well as Civilisations,” February 9.

Financial Times (Patrick McGee and John Reed), 2023, “Apple’s Manufacturing Shift to India Hits Stumbling Blocks,” February 14.

Financial Times (Richard Waters), 2023, “Man Beats Machine at Go in Human Victory over Al,” February 17.

Groenenwegen-Lau, Jeroen and Michael Laha, 2023, “Controlling the Innovation Chain: China’s Strategy to Become a Science & Technology
Superpower,” Berlin: Mercator Institute for China Studies (MERICS), January.

New York Times (Motoko Rich and Hikari Hida), 2023, “A Yale Professor Suggested Mass Suicide for Old People in Japan. What Did He Mean?”
February 12.

Proietti, Tommaso et al., 2023, “Restoring Arm Function with a Soft Robotic Wearable for Individuals with Amyotrophic Lateral Sclerosis,” Science
Translational Medicine, Vol. 15, No. 681, February 1.

Rasser, Martijin, 2023, “Networked: Techno-Democratic Statecraft for Australia and the Quad,” Washington, D.C.: Center for a New American
Security (CNAS), January.

Rénmin Ribao/Renmin Ribao (People’s Daily/« A & HH»), 2023, “Béijing Réngdng Zhinéng Héxin Qiye D4 1048-Jia [Beijing artificial intelligence
core enterprises reached 1048/1t 57 A\ T8 G&4% o A kIA 1048 5], February 14.

Reuters, 2023, “Mitsubishi Heavy to Terminate SpaceJet Development -Aviation Wire,” February 6.

Reuters (Timothy Aeppel), 2023, “North American Companies Notch Another Record Year for Robot Orders,” February 11.

Wall Street Journal (Bart Ziegler), 2023, “Could Electric Vehicles Be Hacked?”” February 14.

Washington Post (Michael Cavna), 2023, “Artists Are Alarmed by Al — and They’re Fighting Back,” February 14.

Event: February 8: (Stanford, CA) Stanford Institute for Human-Centered Artificial Intelligence (HAI), Stanford University: “Gathering Strength,
Gathering Storms: The One Hundred Year Study on Artificial Intelligence (AI100) 2021 Study Panel Report.”

Event: February 14: (Brussels) Bruegel: “Reshoring, Nearshoring or Friend-Shoring: What Is the Future of Global Supply Chains?”

Event: February 14: (Washington, D.C.) World Bank Group and Peterson Institute for International Studies (PIIE): “Driving Global Trade for
Development.”
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Table 1 Presidents’ Average Job Approval Ratings during Second Year in Office (%)
1 REIKHEDO YE 2 FH O FEFER (%)

. e 2nd Year Average Job Approval (%) 2nd Year in Office

President i 3% 2 4 B ORI (%) 2 4 H O BES
1 Kennedy TAT A 72.1 1962~1963
2 G.W. Bush Toa - Va=T 71.3 2002~2003
3 G.H.W. Bush Tova s V=T 66.8 1990~1991
4 Eisenhower TABLNT— 65.5 1954~1955
5 Nixon EG I 56.2 1970~1971
6 Obama AN 46.7 2010~2011
7 Clinton 7V b 45.9 1994~1995
8 Carter =5 = 453 1978~1979
9 Reagan L—7 43.3 1982~1983

|

11 Trump rZ o7 40.4 2018-2019

Source: Gallup, “Biden Averaged 41% Job Approval in His Second Year,” Washington, D.C., January 25, 2023.

Table 2 Changes in Presidents’ Average Job Approval Ratings (%)
K 2 KREKRFHEO VIR, E 1 EHL 24FH & 02X U 2 4 H OBELHIFHE (%)

Change between First and Second Years in Office Second Year: Approval Ratings by Party
President Change (Percentage Points) | Year One—Year Two GapbyParty | Republican | Democrats
RHERE LEH DD 2 4 B~ OB OB 021k 2 4R H: B RIS A R
ZAb (%A > 1) LEH—2FEH FEEROW IS s RER
Eisenhower TABLNT— A33 68.8—65.5 37 87 50
Kennedy TRT 4 A43 76.4—72.1 37 49 86
Nixon =7 I As52 61.4—56.2 41 82 41
Carter ) =5 = A16.6 61.9—45.3 29 28 57
Reagan L—iv A1338 57.1—43.3 56 79 23
G.H.W. Bush Tova =T 0.9 65.9—66.8 33 85 52
Clinton 7V b~ A34 49.3—453 54 19 73
G.W. Bush TovaVa=T 34 67.9—71.3 44 95 51
Obama F~= A105 57.2—46.7 68 13 81
Trum N7 7 2.0 38.4—40.4 79 87 8

48.9—41.0

Source: Gallup, “Biden Averaged 41% Job Approval in His Second Year,” Washington, D.C., January 25, 2023.




Appendix 2/ B &L 2

Figure Eras of Globalization
Trade Openness Slowed Following the Global Financial Crisis
(Sum of Exports and Imports as a Percentage of GDP)

ra—nNYE— g CORMY (E5 H B T8l Globalization DHER)
(fEhE L7oiefR: FHea, 150 - %R L7z JRE)

Fixed
exchange
Industrializa... | protectionism | rates Liberalization

1880 1900 1920 1940 1960 1980 2000 2020

Sources: PlIE, Jorda-Schularick-Taylor Macrohistory Database, Penn World Data (10.0), World Bank, and IMF staff calculations. -
Note: Sample's composition changes over time.

Source: Aiyar, Shekhar and Anna Ilyina, “Charting Globalization’s Turn to Slowbalization After Global Financial Crisis,” IMF Blog, Washington, D.C.: International Monetary
Fund (IMF), February 8, 2023, https://www.imf.org/en/Blogs/Articles/2023/02/08/charting-globalizations-turn-to-slowbalization-after-global-financial-
crisis?utm_medium=email&utm_source=govdelivery.
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