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(Bt—Ft)
g =0.5% Baseline (g =15%) g =25%
2010 1.042 1.042 1.042
2020 1.879 1.641 1.427
2030 2.751 2.109 1.593
2040 4.007 2.762 1.863
2050 5.890 3.766 2.358

2060 8.181 4.898 2.880
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000000000000 (1)

g’ =05% Baseline (g =15%) g =25%
G+ TR—T7)
Y

2010 0.0396 0.0?:59 0.0316
2020 0.0202 0.0164 0.0127
2030 0.0213 0.0171 0.0135
2040 0.0248 0.0203 0.0167
2050 0.0285 0.0237 0.0201

2060 0.0305 0.0256 0.0221
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g’ =05% Baseline (g =15%) g =25%

(Pt—YPRt)
2010 0.0395 0.0?:86 0.0376
2020 0.0359 0.0270 0.0190
2030 0.0386 0.0253 0.0142
2040 0.0574 0.0421 0.0297
2050 0.0691 0.0517 0.0375

2060 0.0704 0.0515 0.0363
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g =05% Baseline (g =15%) g =25%
(rb,tBt;rf,tFt)
2010 0.0067 0.0667 0.0067
2020 0.0162 0.0137 0.0115
2030 0.0256 0.0183 0.0126
2040 0.0398 0.0253 0.0150
2050 0.0589 0.0373 0.0208
2060 0.0818 0.0490 0.0272
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(Bt;Ft)

ree = 1% Baseline (ree =2%) rre=3%
2010 1.042 1.042 1.042
2020 1.673 1.641 1.607
2030 2.169 2.109 2.034
2040 2.855 2.762 2.634
2050 3.885 3.766 3.576
2060 5.028 4.898 4.664
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(Bt—Ft)
Y;
Baseline
rpr= —1% 0% 1% 2% 3%

2010 1.042 1.042 1.042 1.042 1.042
2020 1.334 1481 1641 1816 2.005
2030 1.451 1.751 2109 2535 3.041
2040 1.680 2.151 2.762 3.555  4.582
2050 2.144 2819 3.766 5.098 6.977
2060 2.637 3.540 4.898 6.964 10.126
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(Bt—Ft)
Low Fertility Baselfne Fertility High Fertility
2010 1.042 1.042 1.042
2020 1.638 1.641 1.644
2030 2.085 2.109 2.134
2040 2.729 2.762 2.800
2050 3.812 3.766 3.723

2060 5.144 4.898 4.680
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(Bt;Ft)
Low Survival Baselitne Survival  High Survival
2010 1.042 1.042 1.042
2020 1.641 1.641 1.643
2030 2.096 2.109 2.113
2040 2.725 2.762 2.784
2050 3.690 3.766 3.820
2060 4.477 4.898 4.993
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Experiments
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(B:—Ft)

Yi
ir =70 and  Earnings
Benefit Benefit  tax rate
Baseline ir =70 cutby 10% cut by 10% up by 5%
2010 1.042 1.042 1.042 1.042 1.042
2020 1.641 1.625 1.518 1.504 1.639
2030 2.109 2.027 1.852 1.779 1.980
2040 2.762 2.478 2.339 2.083 2.417
2050 3.766 3.154 3.117 2.566 3.159
2060 4.898 3.964 3.996 3.147 3.994
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(Bt;Ft)
Ter = 10% Tcytt =15% T =20%
2010 1.042 1.042 1.042
2020 1.641 1.590 1.581
2030 2.109 1.849 1.696
2040 2.762 2.279 1.916
2050 3.766 3.027 2.430

2060 4.898 3.891 3.050
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(Bt;Ft)

Baseline FLFP (A) FLFP (B) FLFP (C)
2010  1.042 1.042 1.042 1.042
2020  1.641 1.513 1.611 1.474
2030 2.109 1.757 1.968 1.591
2040 2762 2.208 2.453 1.844
2050  3.766 2.940 3.265 2.351

2060 4.898 3.788 4.204 2.960
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