
 
 

  

 

Small Policy Conference on Japan’s Fiscal Sustainability 
Time Table 

 
 
June 1, 2012, 9:00－12:30 
 
9:00--9:10  Opening (Toshihiko Fukui) 
 
9:10--9:40  Tomoyuki Nakajima (Kyoto Univ) "Why aren't bond yields and  
  inflation responding to Japanese fiscal risks?" 
 
9:40--10:10  R. Anton Braun (FRB Atlanta) "The Implications of a Greying Japan 

for Public Policy." 
 
10:10--10:40  Gary Hansen (UCLA) "Fiscal Reform and Government Debt in 

Japan: A Neoclassical Perspective." 
 
10:40--10:50 Break 
 
10:50--12:30  Round table discussion (Short statements by 5 speakers and Q&A) 

 
Chikahisa Sumi (Ministry of Finance) 
Shigeki Morinobu (Chuo University) 
Yukihiro Matsuyama (CIGS) 
Selahattin Imrohoroglu (USC) 
Alan Auerbach (UC Berkeley)  

 
Moderator: Keiichiro Kobayashi (CIGS) 

 
 
 


