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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.

nEmo L canzmiu, —B—ad, When you are ignorant of the enemy but know yourself; Your chances of winning or losing are equal.
MhEm LT anE S SHUE B IS L, ($+7) _ If ignorant both of your enemy and of yourself; You are certain in every battle to be in peril. (Sunzi/Sun Tzu)
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AR ZHREIOBY . Fox BYET OBOERC AT V) Logic, as it is generally understood, is the organ with which we philosophize. But just as it may be possible for a craftman
TI, L., CEERO)A VAT BUYEICHEN RN A3 Z D ZE  to excel in making organs and yet not know how to play them, so one might be a great logician and still be inexpert in making
DT ZMBIRNERSH Y 5 %0 &AL Rk, FERARRILYH  use of logic.

B FE VL FICRYVFAL TRV ENIFELHY 55 [Dicendovi che la logica, come benissimo sapete, & l'organo col quale si filosofa; ma, si come pud esser che un artefice sia
DTY, eccellente in fabbricare organi, ma indotto nel sapergli sonare, cosi puo esser un gran logico, ma poco esperto nel sapersi
(HV LA - H)LA) servir della logica.] (Galileo Galilei)
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~ 7 B ##: Macroeconomics—Books, Papers, and Articles

Abbas, S.M. Ali and Kenneth Rogoff, 2019, “A Guide to Sovereign Debt Data,” Working Paper No. 19/195, Washington, D.C.: International Monetary
Fund (IMF), September.

Adrian, Tobias et al., 2019, “A Monitoring Framework for Global Financial Stability,” Staff Discussion Notes No. 19/06, Washington, D.C.:
International Monetary Fund (IMF), August.

Biljanovska, Nina et al., 2019, “Optimal Macroprudential Policy and Asset Price Bubbles,” Working Paper No. 19/184, Washington, D.C.: International
Monetary Fund (IMF), August.

Cette, Gilbert ef al., 2019, “Labor Shares in Some Advanced Economies,” NBER Working Paper No. 26136, August.

Demertzis, Maria and Guntram Wolff, eds., 2019, “Braver, Greener, Fairer: Memos to the EU Leadership 2019-2014,” Brussels: Bruegel, September.

Doumbia, Djeneba and Tidiane Kinda, 2019, “Reallocating Public Spending to Reduce Income Inequality: Can It Work?” Working Paper No. 19/188,
Washington, D.C.: International Monetary Fund (IMF), September.

International Monetary Fund. Asia and Pacific Dept., 2019, “People’s Republic of China: Selected Issues,” Country Report No. 19/274, Washington,
D.C.: IMF, August.

Jones, Randall S. and Haruki Seitani (& 43 &4), 2019, “Labour Market Reform in Japan to Cope with a Shrinking and Ageing Population,” Economics
Department Working Papers, No. 1568, Paris: Organisation for Economic Co-operation and Development (OECD), September.

Mitra, Srobona et al., 2019, “A Capital Market Union For Europe,” Staff Discussion Notes No. 19/07, Washington, D.C.: International Monetary Fund
(IMF), September.

Scheuer, Florian and Joel Slemrod, 2019, “Taxation and the Superrich,” NBER Working Paper No. 26207, August.

~ 7 u &% : Macroeconomics—Conferences, Workshops and Seminars

September 10: (Washington, D.C.) Brookings Institution: “Law and Macroeconomics: Using Regulations to Combat Recessions.”

September 18: (Washington, D.C.) Peterson Institute for International Economics (PIIE): “Finance for People: Some Do's and Don'ts”; Speaker:
Stephen G. Cecchetti (Brandeis International Business School).

B - TRNVE—, BRIE: Resources, Energy, and Environment—Books, Papers, and Articles

Boyd, James and Leonard Shabman, 2019, “Environmental Projects in Urban Areas: Analysis to Support Project Planning and Budgeting for the US
Army Corps of Engineers,” Report (19-09), Washington, D.C.: Resources for the Future (RFF), August.

Hafstead, Marc A. C. and Roberton C. Williams III, 2019, “Jobs and Environmental Regulation,” NBER Working Paper No. 26093, July.

Kahn, Matthew E. et al., 2019, “Long-Term Macroeconomic Effects of Climate Change: A Cross-Country Analysis,” NBER Working Paper No. 26167,
August.

Kellogg, Ryan, 2019, “Output and Attribute-Based Carbon Regulation Under Uncertainty,” NBER Working Paper No. 26172, August.

Krogstrup, Signe and William Oman, 2019, “Macroeconomic and Financial Policies for Climate Change Mitigation: A Review of the Literature,”
Working Paper No. 19/185, Washington, D.C.: International Monetary Fund (IMF), September.

B - =RNVF—, BRIE: Resources, Energy, and Environment—Conferences, Workshops and Seminars

September 13: (London) Chatham House: “What Could a No-Deal Brexit Mean for the Energy Sector?”
September 20: (Washington, D.C.) Resources for the Future: “The Future of Carbon Pricing: Examining 2019's New Proposals.”

4122 - &4fRBE: Diplomacy and National Security—Books, Papers, and Articles
Babuta, Alexander and Marion Oswald, 2019, “Data Analytics and Algorithmic Bias in Policing,” Briefing Paper, London: Royal United Services
Institute for Defence and Security Studies (RUSI), September.
Blackwill, Robert D. and Ashley J. Tellis, 2019, “The India Dividend: New Delhi Remains Washington’s Best Hope in Asia,” Foreign Affairs, Vol. 98,
No. 5 (September/October), pp. 173-183.
Charap, Sameul et al., 2019, “A Consensus Proposal for a Revised Regional Order in Post-Soviet Europe and Eurasia,” Santa Monica, CA: RAND
Corporation, September.
DefenseNews (David B. Larter), 2019, “The US Navy’s New Autonomous Refueling Drone Takes Historic First Flight,” September 19.
DefenseNews (David B. Larter), 2019, “NATO Allies Unleash Their Drones in the Waters Off Portugal,” September 20.
European Commission, 2019, “Trustworthy Al: Joining Efforts for Strategic Leadership and Societal Prosperity,” Brussels, September.
Frankfurter Allgemeine Zeitung (Markus Wehner), 2019, ,,Wahlsiege in Osten: Die selbsternannten Biirgerlichen von der AfD*, September 2.
Himmel, Mirko, 2019, “Emerging Dual-Use Technologies in the Life Sciences: Challenges and Policy Recommendations on Export Control,” Solna:
Stockholm International Peace Research Institute (SIPRI), September.
Hodgson, Quentin E. et al., 2019, “Fighting Shadows in the Dark: Understanding and Countering Coercion in Cyberspace,” Santa Monica, CA: RAND
Corporation, September.
Mazarr, Michael J. et al., 2019, “Hostile Social Manipulation: Present Realities and Emerging Trends,” Santa Monica, CA: RAND Corporation,
September.
McGregor, Richard, 2019, “Xi Jinping: The Backlash,” A Lowy Institute Paper, Sydney: Lowy Institute, July.
Rolland, Nadége, ed., 2019, “Securing the Belt and Road Initiative: China’s Evolving Military Engagement along the Silk Roads,” Special Report No.
80, Seattle, WA: National Bureau of Asia Research (NBR), September.
Rudolf, Peter, 2019, ,,Der amerikanisch-chinesische Weltkonflikt, SWP-Studie 2019/S 23, Berlin: Stiftung Wissenschaft und Politik (SWP), October.
United States Congress, Congressional Research Service (CRS), 2019, “Renewed Great Power Competition: Implications for Defense—Issues for
Congress, Updated,” Washington, D.C.: CRS, August.
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PP B B3 2 40 SRR EE OAE ZEITKE T D AL « DERRIE M PEIZAFIES 5 A3, There is social and psychological justification for significant inequalities of incomes and wealth,
SHDEX D RERR D EFEL LI, (Yav - AALF—FK -1 X)  butnot for such large disparities as exist today. (John Maynard Keynes)

United States Congress, Congressional Research Service (CRS), 2019, “Iran: Internal Politics and U.S. Policy and Options, Updated,” Washington,
D.C.: CRS, August.
Wall Street Journal (Kate O’Keeffe and Jeremy Page), 2019, “China Taps Its Private Sector to Boost Its Military, Raising Alarms,” September 25.

N« REfRREE: Diplomacy and National Security—Conferences, Workshops and Seminars
September 11: (London) Chatham House: “The Indo-Pacific: Geostrategic Perspectives 2019-20 — Workshop 1.”

% D fti—Information in Other Fields
Barwick, Panle Jia et al., 2019, “China's Industrial Policy: An Empirical Evaluation,” NBER Working Paper No. 26075, September.
Bayoumi, Tamim et al., 2019, “The Inflexible Structure of Global Supply Chains,” Working Paper No. 19/193, Washington, D.C.: International
Monetary Fund (IMF), September.
Bloom, Nicholas et al., 2019, “The Impact of Brexit on UK Firms,” NBER Working Paper No. 26218, September.
Carter, William A. and William D. Crumpler, 2019, “Smart Money on Chinese Advances in AL’ A Report of the CSIS Technology Policy Program,
Washington, D.C.: Center for Strategic and International Studies (CSIS), September.
Castro, Daniel ez al., 2019, “Who Is Winning the Al Race: China, the EU or the United States?” Washington, D.C.: Center for Data Innovation, August.
Center for Data Ethics and Innovation (CDEI), 2019, “Al and Personal Insurance,” London: CDEI, September.
Center for Data Ethics and Innovation (CDEI), 2019, “Deepfakes and Audio-visual Disinformation,” London: CDEI, September.
Center for Data Ethics and Innovation (CDEI), 2019, “Smart Speakers and Voice Assistants,” London: CDEI, September
Christensen, Hans Be. et al., 2019, “Adoption of CSR and Sustainability Reporting Standards: Economic Analysis and Review,” NBER Working Paper
No. 26169, August.
Damgaard, Jannick ef al., 2019, “The Rise of Phantom Investments,” Finance & Development, Vol. 56, No. 3 (September).
Elfenbein, Daneil W. ez al., 2019, “The Impact of Socioeconomic and Cultural Differences on Online Trade,” NBER Working Paper No. 26197, August.
European Commission, 2019, “Al for Manufacturing,” Report from the Workshop on Artificial Intelligence for Manufacturing, Brussels, July.
Ewens, Michael et al., 2019, “Venture Capital Contracts,” NBER Working Paper No. 26115, July.
Fazio, Catherine ef al., 2019, The Impact of State-Level R&D Tax Credits on the Quantity and Quality of Entrepreneurship,” NBER Working Paper
No. 26099, July.
Fogli, Alessandra and Veronica Guerrieri, 2019, “The End of the American Dream? Inequality and Segregation in US Cities,” NBER Working Paper
No. 26143, August.
Gaidosch, Tamas et al., 2019, “Cybersecurity Risk Supervision,” Departmental Paper No. 19/15, Washington, D.C.: International Monetary Fund
(IMF), September.
Grossman, Gene M. et al., 2019, “The ‘New’ Economics of Trade Agreements: From Trade Liberalization to Regulatory Convergence?” NBER
Working Paper No. 26132, August.
Kirkegaard, Jacob Funk, 2019, “Chinese Investments in the US and EU Are Declining—for Similar Reasons,” Policy Brief 19-12, Washington, D.C.:
Peterson Institute for International Economics (PIIE), September.
Korinek, Anton, 2019, “Integrating Ethical Values and Economic Value to Steer Progress in Artificial Intelligence,” NBER Working Paper No. 26130,
August.
Lakdawalla, Darius N. and Charles E. Phelps, 2019, “Evaluation of Medical Technologies with Uncertain Benefits,” NBER Working Paper No. 26058,
July.
MIT Technology Review, 2019, “An Al System Identified a Potential New Drug in Just 46 Days,” September 3.
Natalija, Novta and Pugacheva, Evgenia, 2019, “Manufacturing Jobs and Inequality: Why is the U.S. Experience Different?”” Working Paper No.
19/191, Washington, D.C.: International Monetary Fund (IMF), September.
Saunderson, Shane and Goldie Nejat, 2019, “How Robots Influence Humans: A Survey of Nonverbal Communication in Social Human—Robot
Interaction,” International Journal of Social Robotics, Vol. 11, No. 4 (August), pp. 575-608.
Siebel, Thomas M., 2019, Digital Transformation: Survive and Thrive in an Era of Mass Extinction, New York: RosettaBooks, July.
Turja, Tuuli and Atte Oksanen, 2019, “Robot Acceptance at Work: A Multilevel Analysis Based on 27 EU Countries,” International Journal of Social
Robotics, Vol. 11, No. 4 (August), pp. 679-689.
Event: September 9: (Brussels) Bruegel: “China-EU Investment Relations: Exploring Competition and Industrial Policies.”
Event: September 11: (Washington, D.C.) Brookings Institution: “Protecting Information Privacy: Challenges and Opportunities in Federal Legislation.”
Event: September 17~19: (Cambridge, MA) MIT Media Lab: “The Convergence of Technology, Business, Culture, and You.”
Event: September 26~27: (Toronto) National Bureau of Economic Research (NBER): “The 3rd Annual NBER Economics of Artificial Intelligence
Conference.”
Event: September 30: (London) Chatham House: “The Geopolitics of 5G and Its Impact on Business.”
Event: September 30: (Washington, D.C.): Center for Strategic and International Studies (CSIS): “China's Al Innovation Ecosystem.”
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Table 1. Top 10 Companies in the List of Fortune Global 500
K17 —Far - 7a—r3L500) OFDONZA R 10 2

1995 2000 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
. o Royal
1 R el Wal-Mart| Wal-Mart | Wal-Mart | Dutch Iy Wal-Mart | Wal-Mart | Wal-Mart | Wal-Mart | Wal-Mart | Walmart
Corp. Motors Shell Dutch Shell
Mitsui & Royal Royal Exxon State Grid | State Grid
2 Csu Wal-Mart | B.P. Dutch Dutch M ‘t())'l Wal-Mart | Sinopec Sinopec | Corp. of | Corp. of | Stat Grid | Sinopec
o Shell | Shell oot China China
Royal Royal . s
Itochu Exxon Exxon | Exxon Exxon Exxon China Nat’l| . . Royal
I e | il | sl | wiehdl | el || VRS g | DuEe 0 Dumn e | BIESEER | SEOESE |5y
Schell Schell
Sumitomo| Ford I | Cliiirey China Nat’l|China Nat’l| . China Nat’l|China Nat’l|China Nat’1
4 Dutch B.P. B.P. B.P. Petro- Sinopec
Corp. Motor ; Petroleum | Petroleum Petroleum | Petroleum | Petroleum
Shell chemical
5 General | Daimler- | General | Toyota Ic,;ltlrri Ic’éltlr?i China Nat’l| Exxon Exxon gﬁi’fﬁ Toyota Royal State Grid
Motors | Chrysler | Motors Motor . . Petroleum Mobil Mobil Motor | Dutch Sell
chemical | chemical Schell
. - . China China :
6 Wlmnlboit | et & ) Dintaler Japan Post| Nat’l Nat’l B.P. B.P. B.P. Exxo_n Volkswagen Tayi Saudi
Corp. Co. Chrysler Mobil Motor Aramco
Petroleum | Petroleum
Ford |Mitsubishi| Tovota China |State Grid |State Grid | State Grid | State Grid | State Grid Royal
7 Motor Co MZtor Petro- | Corp. of | Corp. of | Corp.of | Corp.of | Corp.of |Volkswagen| Dutch |Volkswagen BP
P chemical | China China China China China Schell
State Grid .
Toyota Ford Toyota Toyota Toyota | Berkshire Exxon
| B Motor Motor C&Igr'l;)f Motor (Sl Motor Vell s gamiNell g Motor Hathaway BP Mobil
Nissho | General | General Conoco Toyota Toyota
& Iwai Corp.| Electric | Electric IR S Phillips el Motor Motor Ll A9 BP Vel sren
Royal China
10| Dutch liEinr Total Nat’l Chevron Ueyuie) Total Glencore | Glencore B.P. Exxop EXXO.H Mool
Corp. Motor Mobil Mobil Motor
Shell Petroleum
Source: Fortune Magazine.
Table 2. 52 Japanese Companies in the List of Fortune Global 500 (Domestic and Global Rankings)
#2 [T —F =2« Fa—rUL500] OFOHAREE (ENIALL(DR), 7 v— VUIANR(GR))
DR|GR Company DR |GR Company DR |GR Company DR |GR Company DR|GR Company
110 Toyota Motor 11 |116 Sony 21 (178 | Tokyo Electric Power| 31 (327 Daiwa House Industry | 41 |371 Toshiba
2133 Mitsubishi 12 118 AEDN 22 | 186 |[Nippon Steel Corporation| 32 |334 Mitsl?l';i;:tiril::avy 42 (374 Bridgestone
3|34 Honda Motor 13 | 125 [Nippon Life Insurance| 23 [209| ~ Sumitomo Mitsui 55155 Aisin Seiki 43 [377]  Sompo Holdings
Financial Group
4 | 52 | Japan Post Holdings | 14 [131 Panasonic 24 22| MS&AD Imsurance ) ) 155 Canon 44 |378 | Sumitomo Life Insurance
Group Holdings
5 | 64 [Nippon Telegraphand) ||, Marubeni 25 {224/ Tokio Marine Holdings | 35 |349 Fujitsu 45 |389 Mazda Motor
Telephone
6 |65 Ttochu 16 |153| ~ Dai-lchi Life 26 [230 Denso 36 |350 | Mizuho Financial Group | 46 |420| Kansai Electric Power
Insurance
7 | 66 Nissan Motor 17 157 Mitsui 27 |231 Sumotomo 37 |351 M”S“Z‘Zi’éiggmml 47 [436|  Medipal Holdings
8 | 98| Softbank Group | 18 |159| Seven & I Holdings | 28 |245 KDDI 38(354|  IdemitsuKosan | 48 |437 S”m;:g::tizcmc
9 |102 Hitachi 19 |162 Toyota Tsusho 29 [300| Mitsubishi Electric | 39 (356 JFE Holdings 49 440 Subaru
10 [105|  JXTG Holdings | 20 [166| ~Mitsubishi UFJ |, 1 Medji Yasuda Life ) 1, Suzuki Motor 50 [453| Chubu Electric Power
Financial Group Insurance
51 |458| East Japan Railway
51 1470 NEC

Source: Fortune Magazine, August 2019, p. F18.
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