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Mz my ConzmivE, EikL TH(H)InHT, Know the enemy and know yourself; In a hundred battles you will never be in peril.
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HEOBMEMETE L. ZOMEEZFERLD @IS« L RIS &5 CRVERY | The inertia of society is so stubborn that no one will move against it, if he cannot
FEELA 2RI L CREBATEI L K D LT LRV, E7o, b LARBER SN L7 5412 believe that it can be more easily overcome than is actually the case. And no one will
L0 b D T CATEZR RS AR S5 WTHEME 25 Ut iud, RiEfth St oife  suffer the perils and pains involved in the process of radical social change, if he cannot

1B XA ENAEROER DM X AER2NTHA S, T 9 LicthadkEicxd 5 2481, believe in the possibility of a purer and fairer society than will ever be established. These
FEREZES T 2PMICERTHD, LoLienb, 29 LESEEZHRELTLEIZ LD, illusions are dangerous because they justify fanaticism; but their abandonment is perilous
AR BB IS BRI D, (ZA YRV R« =—s3—)  because it inclines to inertia. (Reinhold Niebuhr)
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~ 7 B ##: Macroeconomics—Books, Papers, and Articles

Adrian, Tobias and Tommaso Mancini Griffoli, 2019, “The Rise of Digital Money,” FinTech Notes No. 19/001, Washington, D.C.: International
Monetary Fund (IMF), July.

Blanchflower, David G., 2019, Not Working: Where Have All the Good Jobs Gone? Princeton, NJ: Princeton University Press, June.

Borjas, George J., 2019, “Immigration and Economic Growth,” NBER Working Paper No. 25836, May.

Caceres, Carlos, 2019, “Analyzing the Effects of Financial and Housing Wealth on Consumption using Micro Data,” Working Paper No. 19/115,
Washington, D.C.: International Monetary Fund (IMF), May.

Forbes, Kristin, 2019, “Has Globalization Changed the Inflation Process?” Working Paper No. 791, Basel: Bank for International Settlements (BIS),
July.

Georgiadis, Georgios and Feng Zhu (“&U4), 2019, “Monetary Policy Spillovers, Capital Controls and Exchange Rate Flexibility, and the Financial
Channel of Exchange Rates,” Working Paper No. 797, Basel: Bank for International Settlements (BIS), July.

Marx, Magali et al., 2019, “Why Have Interest Rates Fallen Far below the Return on Capital,” Working Paper No. 794, Basel: Bank for International
Settlements (BIS), July.

Vicard, Vincent, 2019, «L’évitement fiscal des multinationales en France: combien et out ?», La lettre du CEPII, N°400, Paris: Centre d'Etudes
Prospectives et d'Informations Internationales (CEPII), June.

~ 7 B ¥ : Macroeconomics—Conferences, Workshops and Seminars

July 10: (Washington, D.C.) Peterson Institute for International Economics (PIIE) and McKinsey Global Institute (MGI): “China and the World: Inside
the Dynamics of a Changing Relationship.”

July 16: (Paris) Banque de France and French Ministry for the Economy and Finance: “Bretton Woods: 75 Years Later—Thinking about the Next 75.”

BIR « = R/LF— BB Resources, Energy, and Environment—Books, Papers, and Articles

Mittnik, Stefan et al., 2019, “Climate Disaster Risks — Empirics and a Multi-Phase Dynamic Model,” Washington, D.C.: International Monetary Fund
(IMF), July.

Muller, Nicholas Z., 2019, “Long-Run Environmental Accounting in the U.S. Economy,” NBER Working Paper No. 25910, May.

Stavins, Robert, 2019, “The Future of U.S. Carbon-Pricing Policy,” NBER Working Paper No. 25912, May.

Tagliapietra, Simone et al., 2019, “The European Union Energy Transition: Key Priorities for the Next Five Years,” Policy Brief No. 1, Brussels:
Bruegel, July.

B« T RLVX— BIEE: Resources, Energy, and Environment—Conferences, Workshops and Seminars

July 4: (London) Chatham House: “Securing Our Climate Future: Risk, Resilience and Diplomacy.”

July 16: (Washington, D.C.) Center for Strategic and International Studies (CSIS): “Progress toward Global Energy Transitions.”
July 18: (Washington, D.C.) Center for Strategic and International Studies (CSIS): “Energy Investment and Infrastructure in Asia.”

4122 - B4fRBE: Diplomacy and National Security—Books, Papers, and Articles

Becker, Peter, 2019, ,,Ein neuer Haushalt fiir die EU: Die Verhandlungen iiber den mehrjahrigen Finanzrahmen 2021-2027*, SWP-Studie 2019/S 14,
Berlin: Stiftung Wissenschaft und Politik (SWP), June.

Dangdai Hiijin (Navy Today/« 4{RifE % »), 2019, “Zhéngdud Zhinénghua Zhanzheng Yodushi [Scramble for the Advantage of Intelligent Warfare/4+
R REAL IR 38, Dangdai Haijun, No. 308 (May), pp. 66-69.

Economist, 2019, “Export Controls in Asia: History Wars,” July 20.

Financial Times (Lionel Barber and Henry Foy), 2019, “Vladimir Putin Says Liberalism Has ‘Become Obsolete,”” June 27.

Financial Times (John Reed and Kathrin Hille), 2019, “Chinese and Vietnamese Ships Face Off in South China Sea,” July 17.

Financial Times (Jim Brunsden), 2019, “EU Urges Alliance with US to Counter Chinese Tech Dominance,” July 25.

Frankfurter Allgemeine Zeitung (Peter Limbourg), 2019, ,,Huawei und 5G in Deutschland: Ein schlechtes Geschéft®, July 9.

Fravel, M. Taylor et al., 2019, “China Is Not an Enemy,” Washington Post, July 3.

Huéngia Wing (Global Times/«¥EkP»), 2019, “M&igué Biiming ‘Zhdnggué Tong’ Zhixin Télingpl: Dishi Zhonggué Jiang Shidéqifin [100

American ‘China Hands’ Write a Letter: Treating China as an Enemy Would Produce Undesired Results/3€ [ 7 4 < 7 [E3@> FU{E KF R
O E & AR, July 4.

Kashin, Vasily et al., 2019, “Sino-Russian Relations: Perspectives from Russia, China, and Japan,” Seattle, WA: National Bureau of Asian Research
(NBR), May.

Kuo, Lucas and Jason Arterbum, 2019, “Lux & Loaded: Exposing North Korea’s Strategic Procurement Networks,” Washington, D.C.: C4ADS, July.

Le Monde, 2019, «Jean-Louis Borloo renonce a prendre la présidence de Huawei France», July 9.

Mead, Walter Russell, 2019, “Trump Goes to Japan, and Japan to Him,” Wall Street Journal, July 1.

Morris, Lyle J., 2019, “A U.S. Option Playbook for Contingency Planning to Reclaim Scarborough Shoal,” Santa Monica, CA: RAND Corporation, June.

New York Times (K.K. Rebecca Lai et al.), 2019, “How A.L Helped Improve Crowd Counting in Hong Kong Protests,” July 3.

New York Times (Nate Cohn), 2019, “Trump’s Electoral College Edge Could Grow in 2020, Rewarding Polarizing Campaign,” July 19.

Reuters, 2019, “Pentagon Says China Missile Test in South China Sea ‘Disturbing,”” July 3.

Richter, Wolfgang, 2019, ,.Erneuerung der konventionellen Riistungskontrolle in Europa: Vom Gleichgewicht der Blocke zur regionalen Stabilitét in
der Krise*, SWP-Studie 2019/S 17, Berlin: Stiftung Wissenschaft und Politik (SWP), July.

United States Congress, Congressional Research Service (CRS), 2019, “Critical Infrastructure: Emerging Trends and Policy Considerations for
Congress,” Washington, D.C.: CRS, July.
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TN L WAV HIZE Y 220E, BICHEWTHRSE Wanderer, if you come to Sparta, tell them there, you saw us lying here, as the law ordained.
NZOMTEN-FE2IERTE X, [® Ev’, GyyéMhey Aakedorpoviots, 8Tt Tiide, keipeba Toig keivav prinact meWopevor; Wanderer, kommst du nach Sparta, verkiindige
(YE—=F—A; ZU—=KVU &k - ~F—) dorten, du habest uns hier liegen gesehn, wie das Gesetz es befahl.] (Simonides/Zipwvidng o Keiog; Friedrich Schiller)

Wall Street Journal (Niharika Mandhana), 2019, “In Global Tech Battle, a Balky U.S. Ally Chooses China,” July 15.
Xinhuéash¢ (Xinhua News Agency/« i #4t»), 2019, “Zhonggué Zhéngfii Fabido «Xinshidaide Zhonggud Guéfangy Bdipishii [China Issues the White
Paper on China’s National Defense in the New Era/H [EBUR K& & B AR H [ E B » 152 131, July 24.

422 - BAfREE: Diplomacy and National Security—Conferences, Workshops and Seminars

July 1: (London) Chatham House: “China’s Belt and Road Initiative and Regional Order in the Indo-Pacific: An Australian Perspective.”
July 11: (London) Chatham House: “China's Economic Future: Emerging Challenges at Home and Abroad.”

July 18: (Washington, D.C.) Brookings Institution: “The Role of Technology in the US-China Trade War.”

July 24: (Washington, D.C.) Center for Strategic and International Studies (CSIS): “The Ninth Annual South China Sea Conference.”

% D fti—Information in Other Fields

Adhvaryu, Achyuta et al., 2019, “Managerial Quality and Productivity Dynamics,” NBER Working Paper No. 25852, May.

Branstetter, Lee G. et al., 2019, “The Rise of Global Innovation by US Multinationals Poses Risks and Opportunities,” Policy Brief 19-9, Washington,
D.C.: Peterson Institute for International Economics (PIIE), June.

Bruno, Barbara et al., 2019, “Knowledge Representation for Culturally Competent Personal Robots: Requirements, Design Principles, Implementation,
and Assessment,” International Journal of Social Robotics, Vol. 11, No. 3 (June), pp. 515-538.

Colacelli, Mariana and Hong, Gee Hee, 2019, “Productivity Drag from Small and Medium-Sized Enterprises in Japan,” Working Paper No. 19/137,
Washington, D.C.: International Monetary Fund (IMF), July.

Financial Times (Jancis Robinson), 2019, “Chateau Lafite Launches in China,” July 5.

Financial Times (Leo Lewis and Kana Inagaki), 2019, “The Painful Path to Curing Japan of Its Cash Addiction,” July 23.

Hall, Bronwyn H., 2019, “Tax Policy for Innovation,” NBER Working Paper No. 25773, April.

Huget, Alice et al., 2019, “Exploring Media Literacy Education as a Tool for Mitigating Truth Decay,” Santa Monica, CA: RAND Corporation, July.

Huidrom, Raju et al., 2019, “Trade Tensions, Global Value Chains, and Spillovers: Insights for Europe,” Departmental Paper No. 19/10, Washington,
D.C.: International Monetary Fund (IMF), June.

Kinda, Tidiane, 2019, “E-commerce as a Potential New Engine for Growth in Asia,” Working Paper No. 19/135, Washington, D.C.: International
Monetary Fund (IMF), July.

Kostavelis, loannis ef al., 2019, “Understanding of Human Behavior with a Robotic Agent through Daily Activity Analysis,” International Journal of
Social Robotics, Vol. 11, No. 3 (June), pp. 437-462.

New York Times (Neal E. Boudette), 2019, “Despite High Hopes, Self-Driving Cars Are ‘Way in the Future,”” July 17.

Organisation for Economic Co-operation and Development (OECD), 2019, “The Road to 5G Networks: Experience to Date and Future Developments,”
Digital Economy Paper No. 284, Paris: OECD, July.

Patil, Sunil et al., 2019, “Healthy Vitality Age,” Cambridge, United Kingdom: RAND Europe, June.

Siebel, Thomas M., 2019, Digital Transformation: Survive and Thrive in an Era of Mass Extinction, New York: RosettaBooks, July.

UK2070 Commission, 2019, “Fairer and Stronger: Rebalancing the UK Economy,” Sheffield: University of Sheffield, June.

United Nations Conference on Trade and Development (UNCTAD), 2019, “World Investment Report 2019: Special Economic Zones,” Geneva:
UNCTAD, June.

Voelsen, Daniel, 2019, ,,Risse im Fundament des Internets: Die Zukunft der Netz-Infrastruktur und die globale Internet Governance®, SWP-Studie
2019/S 12, Berlin: Stiftung Wissenschaft und Politik (SWP), May.

Winkelman, Zev et al., 2019, “When Autonomous Vehicles Are Hacked, Who Is Liable?” Santa Monica, CA: RAND Corporation, July.

Event: July 9: (Paris) France Stratégie and Bruegel: “Al, Robots and Platform Workers: What Future for European Welfare States?”

Event: July 12: (Brussels) Bruegel and China Europe International Business School (CEIBS) (4 BX [E B L 75 %%F%): “The 4th Industrial Revolution:
Opportunities and Challenges for Europe and China (#8255 P Yk Tk Fidn T HOALIE 5 HkiR).”

Event: July 24: (Washington, D.C.) Brookings Institution: “The Future of ICT in the Digital Economy.”

Event: July 25: (Washington, D.C.) Brookings Institution, Mays Innovation Research Center at Texas A&M, and Transportation Institute at the
University of Florida: “Autonomous Cars: Science, Technology, and Policy.”
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Table. World Population Prospects 2019: Older Population (Million People)
# MR A TR 2019 4FhR: EFEAH (100 5 A)

Population Aged 65 and Over/65 &Ll EZAEA D
1950 1955] 1960 | 1965| 1970| 1975| 1980 | 1985 1990| 1995| 2000| 2005| 2010| 2015| 2020 2025| 2030

World 128.7] 139.8| 151.2| 168.9| 196.2| 227.6| 262.5| 289.2| 328.2| 374.7| 422.2| 474.9| 526.7| 607.5| 727.6| 852.9| 997.5
Japan 4.1 4.7 5.3 6.1 7.2 87| 105| 12.3| 14.8| 181| 21.7| 25.2| 289, 33.3| 359| 36.7| 373
United States 13.0) 15.1| 17.0] 189| 21.1| 23.5] 26.5| 292 31.8| 33.6| 347| 363| 40.1| 470, 55.0| 63.5| 708
China 24.6| 248| 244| 248| 31.0| 37.8| 46.7| 57.1| 663| 76.0| 87.9| 99.6| 110.5| 131.3| 172.3| 204.6| 247.0

South-Eastern Asia 6.2 6.8 7.6 8.7 10.2] 11.6] 13.6] 157| 182 214| 25.6| 289| 32.6] 381| 47.6| 60.4| 749
Northern Europe 8.1 8.6 92| 100/ 11.0| 12.1| 13.0] 133| 14.1| 144| 147 152| 16.5| 18.7| 20.1| 21.9| 24.0
Western Europe 144 158] 17.3| 194| 21.6| 23.6| 249 23.6| 253| 273| 29.2| 322 346| 37.8] 409| 44.6| 49.4

Population Aged 75 and Over/75 LA EEZE AN D

1950 1955] 1960 | 1965| 1970| 1975| 1980 | 1985 1990| 1995| 2000| 2005| 2010| 2015| 2020 2025| 2030

World 36.2| 39.8| 439| 50.5| 584| 69.0] 833| 99.5| 117.2] 129.7| 150.5| 176.4| 204.9 | 238.0| 269.3 | 319.7| 395.6
Japan 1.0 1.4 1.6 1.8 2.2 2.7 3.5 4.5 5.8 7.1 88| 11.3| 13.8]| 16.0| 184| 21.5| 229
United States 4.0 4.8 5.9 6.9 7.9 9.0] 105] 12.1| 13.6| 149| 16.5| 17.5| 185| 20.1| 229| 27.7| 333
China 5.1 5.1 4.9 52 7.2 9.1 12.0] 152| 19.6| 24.6| 282 32.7| 389| 456| 532| 673| 94.0

South-Eastern Asia 1.6 1.8 2.1 24 2.8 3.2 3.9 4.8 5.8 6.7 8.0 9.5 11.6] 13.8] 16.0] 193] 25.1
Northern Europe 2.7 3.0 33 3.6 3.9 4.4 5.0 5.6 6.2 6.3 6.8 7.2 7.7 84| 147| 160| 174
Western Europe 4.4 5.2 5.9 6.7 7.3 8.3 9.7 11.0| 12.0| 11.2] 129| 14.6| 163| 187| 20.0| 21.9| 242

Source: United Nations, “World Population Prospects 2019,” June 2019.

Figure. Wanted! Fiscal Discipline—A Glimpse at Japan’s Government Debt to GDP (%)
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